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Nhirng giai doan dén mua ban chirng khoan chuyén nghiép trén
Internet.

Du chi can c6 nguoi chi day mot weekend thoi 12 ban ¢ thé mua ban ching
khodn. Nhung muon song bang nghé nay thi phai can nhiéu yéu t6 khac.

Ban c¢6 mot s6 von nhat dinh, dé tién nha bang thi 101 chéng bao nhiéu, cho
nguoi thin muon thi khi tra lai cling chang sanh dé thém dong nao, cho vay
lay lai thi s¢ bi giat ng. Du dang di hoc hay di lam thi ban cting c¢6 thoi gian
ranh 16i, di choi noi chuyén phu phiém véi ban be, rét cude cling chi 1a
chuyén phiém th61. Ban mudn dau tu vao mot cai gi c6 loi hon cho ban. Vay
1a ban c6 du hai yéu t6 dé choi chtrng khoan: Tién bac va thoi gian.

C6 nhiéu ngudi dem tién nhio vao thi truong chimg khoan dé roi pha san sau
vai thang. Pung lam nhu thé. Choi chung khoan 1a mot ngh¢ thuat né doi hoi
ba giai doan: chuan bi, thai nghén va thuc thu.

Giai doan chuan bi:

Giai doan chuan bj 13 giai doan d& dang nhat, vi né doi hoi nhimg diéu kién
ky thuat ma thoi:

Internet

Mudn mua ban chimg khoan bang Internet thi trudc hét phai co... Internet.
Khong phai loai Modem chay coc cach (khi ban bam chudt mot cai thi ban co
da thoi gio an sang 14n an trua) ma phai 1a téc doc cao, it nhét cling phai
thudc hang ADSL, khong c6 rét mang nita chimg, dé khi ban dang tung tién
bac 1én thi truong cai may khong chiu nghe 1énh ctia ban thi khac nao hanh
dong "dem con bo cho", sém muodn gi thi dong tién ciing "khan g6i" theo
nguoi khac.

Ngan khoan
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Ban mé mdt ngan khoan trong ngan hang chap nhan mua ban chimg khoan
trén mang (broker on line), sy thanh bai ctia mot ngudi mudn mua ban ching
khoan 1¢ thudc vao kha nang ctia nha moi gi6i nay rat nhiéu, c6 thé noi ty 1é
dén 1/3. Hién nay c6 nhiéu ngan hang mé chi nhanh trén mang cho nhiing
ngudi mudn giao dich chimg khoan. Ban nén di so sanh vai ba nha méi gidi.
Nhitng nha bang chuyén mon lam viéc trén mang khong c6 nhiing chi ti€u
gidng nha bing truyén théng cho nén ho ¢ thé day cudc phi mua ban ching
khoan xudng dén hai hodc ba lan. Piéu quan trong khong kém 1a biéu do gia
ca cla thi truong ching khoan phai hién rat mau hay 1ap ttrc chtr khong phai
1a 30 phut sau. Sy viéc nay dwa dén trinh trang 13 ban quyét dinh cham hon
thi truong, va do do6 ban s€ bi mét tién khi ban khong kip vi khong phat hién
duoc cb phan dang xudng.

M¢énh 1énh cua ban bap ra phai lap ttc dén thi tru’(‘)’pg, nha moi gidi nao chp
phe:p ban st dung nhi€u loai ménh I¢nh thi cang t6t cho ban chung do6. Toi
thiéu thi ban phai c6 1énh Stop loss order*.

Giai doan thai nghén
Diéu kién ca nhan:

Hon bat cir noi nao, doi véi thi truong chimg khoén, sy hiéu bict 1a tién bac.
Muc dich luc nay la lam sao bi€t cach van hanh cua thi truong ching khoan
ma chang phai tra tién vi mua ching khoan khong dung lac hay khong dung
co phan.

Ban phai quan sat thi truong chung quanh ban, trong qudc gia ban dang cu
ngu, dung di tim mot thién dudng ching khoan nao khac khi ban chua c6 du
trinh do. Sau mot thoi gian quan sat, ban s& thiy co nhirng cO phan Ién déu
déu, va nhiing ¢ phan xubng ... déu déu. C6 nhirng cb phiéu Ién cur trdi 1én
tut Xuong trong modt khoang gia nhat dinh, ciing co nhirng cd phan ctr 1én
xuéng theo chu ky hang niam, chang han tir thang 1 dén thang 6 thi 1én, tir
thang 9 dén thang 11 thi xudng. Nhimng nguoi k§ ludng thi ho luu chép tin
tirc gia ca 20 -30 c¢d phan ma ho cho 1a dé tién doan nhét. Binh thudng thi
chuong trinh Excel cling dugc, hay cao si€u hon thi chuong trinh Trade
station. Chi biét vay thoi 1a ban c6 thé nhap cudc roi.
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Pé khong mat tién, ban nén bat dau choi chimg khoan bang tai khoan do. Tai
khoan ao dugc 1ap ra dé ...du khi ban, cho phép ban co tién khong c6 that dé
ban mua chimg khodn, tai khodn 40 cua ban s& 10i hay 1 theo thi truong.
Thanh cong véi tai khoan ao khéng han hoi 1 ban c¢6 kha ning mua ban
chirng khoan vi ban chua c6 ném mui stress khi ban giao dich véi s6 tién that
nhung that bai thi kién thirc cua ban con eo hep, nén trau ddi thém.

Néu nha bang, hoi doan hay to bao kinh t& ndo md cudc thi mua ban ching
khoan thi ban nén ghi danh choi ngay, n6 cho ban ti€p can thém mot budc voi
thi truong chiing khoan that.

Song song d06, ban phai tu trau doi kién thirc chimg khoan cua ban, su trao
doi kién thirc trong chimg khoan 1a mot qua trinh lién tuc, khong ngimg nghi.
Thi truong chimg khoan 1a mot moi truong ludn ludn thay doi, cang ngay
cang da dang. Néu ban khong nén dé cho minh méat tién dé mua ban ching
khoan thi ban lai nén bé tién vao sach v, budi thuyét trinh, khoa hoc... lién
quan dén chimg khoan. Siéu viét hon hét 1a tim duoc mot nguoi d& dau, vira
dd ton cong vira d& ton tién.

Thoi ky thai nghén chdm dut khi ban thanh thao sy van hanh cia thi truong
ma ban da theo ddi, thiét 1ap dugc mot hé théng mua ban chirng khoan toan
dién, tir A dén Z, ban tu biét nén mua céi gi va lac nao. (What and When?) va
ban né khi gia 15 rét dén mirc nao? (How much?)

Thoi ky thuce thu:

Theo nhitng nguot chuyén mon, thanh cong vo1 chirng khoan chi nho 20 %
nhirng gi chung ta hoc hoi, 80 % kia 1a phai nho vao chinh ban than ching ta.

Ban c¢6 thé thudc 1a0 50 cudn sach, du 60 budi thuyét trinh, théng 70 lan trong
tai khoan 4o dé€ ro1 quén... tat ca khi dung trudc mot tinh huéong ma ban bat
budc phai quyét dinh.

Ban nén bat ddu mua ban tr tir v6i sy than trong tdi da. Vi nhu ciu an toan,
khong nén “bo hét trimg vao mot r6”, ban nén chia déu tai san, mua it nhat 1a
3 ¢b phan khac nhau, t6i da thi 8-9 vi ban khé theo ddi nhiéu hon nira. V3 lai
mua nhiéu hon thi ban chi theo su 1én xudng cua thi truong ma khong c6 thé
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hon cac nha dau tu trong cac quy chimg khoan chuyén mén duge. Ban phai
ban 1€nh stop loss ngay sau khi ban ra Iénh mua c6 phiéu, tuan thu ky luat ca
nhan trong h¢ thong ma ban da vach ra. (Have a plan and trade your plan).

Vi nhu cau an toan, khong nén mua don tién vao bat cir mot ¢d phan hon 1/3
s6 tién ban dang c6. Quan trong nhét 13 sy déu dan chu khong phai 1a 161 that
nhiéu tién. Sau mot thoi gian ban bi thua thi ban phai dung lai dé tim nhiing
khuyét diém di 1am ban thét bai. Nhung sau mot thoi gian théng lién tuc thi
ban cling ngimg lai, nghi ngoi vai ba ngay dé kiy lai su binh than trong tim
hon, khong quéa chu quan dé pham vao nhimg 16i 1am dang tiém an.

Ban thay ban c6 101 mdt cach déu dan thi ban nén chuyén doi thoi gian, viéce
lam va xoay qua lam vi¢c ban thoi gian hay mgt cong viéc nhan 161 hon dé co
thém thoi gian cha tdm vao chiing khoan.

Ban c6 thé tré thanh chuyén mon, mua ban ching 1am nghé nghiép chinh khi
tién 1o chirng khoan vuot qua tién luong thang cuia ban mot cach déu dan. Va
s6 tién mit ma ban hién co dé choi chirng khoan béng 10 nam chi ti€u cua
ban. Vi du nhu ban chi tiéu 1.000 Euros moi thang, thi ban can it nhat 1a
1.000 Euros x 12 (thang) x 10 (ndm) = 120.000 euros.

Choi chimg khoan 1a mot nghé thuat, doi hoi nhiéu ¢ ning khiéu ban than va
kha ning chiu stress rat cao. Chiing ta chi nén nhap cudc qua mot thoi gian
quan sat va hoc héi. Néu ban tu thay khong c6 kha nang thi dimg nén gia
nhap vi nd s€ lam ban méat nhiéu hon 13 dugc. Néu ban théy cO kha nang thi
chic mimng ban, ban d3 vao mot thé giéi ma nhitng dau 6c thong minh nhat
thé gidi dang tranh tai voi nhau. Ban co6 thé ngao nghéu dau d6 trén trai dat
nay voi diéu kién 13 noi d6 c6 Internet. Ban ciing co thé klem dugc nhiéu
tién, ngang hang voi mot ngudi co6 bang cip cao dang nam chirc vu quan
trong. Tu do khong gian 13n tai chanh 1a thanh quéa cua ban. Gidc mo chi ¢o
gia tri khi ching ta mé mét ma mo! !

Nhirng "trwwé'ng phai” trong lanh vwc chirng khoan
Doan Thanh Tung

Bat ky ai lan 16n trong thi trudng ching khoan ciing hiéu rang c6 rat nhiéu
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cach dé mua ban chirng khoan.

Tu yéu t6 chil quan nhu: ban tinh ¢4 nhan, kha ning tai chanh, sy hiéu biét vé
kinh té dén céc tac dong khach quan nhu: xu hudng cua thi truong, nha moi
gidi chimg khoan ...ma mdi ngudi mua mot vé, ban mot kiéu, khong ai
gidng ai.

Tuy nhién trong x4 hoi vin minh, bat cir thtr gi cling phai dugc phan loai, cin
do dong dém dé dit tén thi chung khoan cling khong ngoai 1€, nguoi ta cling
phan ra hai truong phai: Pau tu va dau co.

Truong phai dau tu (Investor)

Nguoi dau tu co ban 1a nguol mua ching khodn véi muc dich kiém loi nhuan
sau mQt thot gian dai tor 1 -2 dén 10-15 ndm.

Nhimng ngudi ndy xem xét rat k¥ ban béo cao tai chanh cta cong ty ma ho
mudn b tién vao.

Theo Philip Fisher, mt trong nhirng "thuyet gido gia" cua lanh vuc dau tu thi
c6 dén ...15 cau hoi can thiét khi nguoi dau tu mudn quyét dinh mua cd phan
hay khong.

Nao 1a san pham, dich vy, ban quan ly, sy nghién ctiu dé phat trién, loi
nhuan, chién luoc phat trién, nhan sy, ké toan...

Sau khi xem xét tir moi khia canh, nguoi dau tu nhan thdy phan wu diém co
vuot troi hon phan yéu diém cua cong ty hay khong roi méi quyét dinh.

Mot trong nhitng nha dau tu kiéu nay duoc biét nhiéu nhat 1a ty phtt Warren
Buffet, nguoi giau thu nhi thé gidi, sau Bill Gate.

Pau tu kiéu nay trung khop voi myc dich cua thi truong chimg khoan lan
nhimg cong ty mudn duoc niém yét dé co vén duoc goi 13 kiéu phan tich cin

ban (fundamental analysis).

Truong phai dau co (speculator)
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Trong nhimg cach lam giau nhanh chong nh¢d Internet hién nay, c6 nhimg
nguoi giau nho chung khoan bang cach mua va ban trong mot thoi gian rat
ngan tir vai ngdy dén vai gidy!

Nhitng "triéu pht tai gia" loai ndy dang no ro, lan tran dén hau hét cac thanh
phan cua xa hoi, tur thg thuyén dén tri thic, tr vé huu dén that nghi¢p, hoc
sinh dén cong nhan...

Ho phe phdy & nha hodc & bat ¢t noi nao trén trai dat voi diéu kién 1a noi dé
co internet.

Khong nhan vién, khong van phong, khong 1€ thudc vao bt ¢t ai, vira duge
tu do thoi gian 1An khong gian.

Ho la nhiing "tuwdng 1anh" tan thoi, ‘sﬁ: dung tién bac nhu s dung cuu binh
thu phuc nhirng tan binh khéc theo vé "dudi trudng".

Quyén luc cua ho 1a tri 6c, tuy theo su diéu binh khién tudng cua "thu Iinh"
ma quan do1 cang ngay cang phat trién hung hau hodc suy yéu.

Internet da, dang va s€ lam nhiing cudc cach mang 1on.
Riéng vé chtng khoan, Internet c6 hai cong lao dang ké 1a:

1)Binh dan hoa tin ttc:

Nho Internet, moi ngudi thu thap tin tirc nhanh dén mirc ma ai ai ciing bét kip
tin tirc cua thi truong chimg khoan 14n thoi thoi sy, kinh té... cing lic véi
nhing nha dau tu chuyén mén, tir d6 cho phep mot nguoi binh thuong rat ra
nhimg két luan, phan doan dé canh tranh gan 1a nhu ngang hang véi nhiing
cong ty mua ban noi tiéng nhat thé gioi.

2)Ha gia cudce phi giao dich ching khoan:

Nhirng nha bang trén mang cang ngay cang nhleu ru viét toi da tu dong hoa,
giam t6i thiéu nhan vién 1an tru s&, chi phi gidy to...ma mot nha bang truyén
théng nao ciing phai co.

Vi vay cho nén nhiing nha bang, hay moéi gioi (broker) nay cho phép ha gia
dich vu mua ban ching khoan dén mirc khong thé tudng tugng dugc so voi
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cach day nam bay nam.

Nguoi dau co c6 thé mua ban chirng khoan mau hon va do dé ciling c6 thé
xoay van tién bac cua minh, an thua mau chong va 16n lao hon nguoi dau tu
can ban.

Trai v6i nha dau tu can ban, ty phit George Soros, dai c6 thy trong gidi dau
co, nguoi dugc ndi tiéng vi da lam nén kinh té nuéc Anh chao dao nhan dinh
rang kinh té khong phai la mot khoa hoc chinh xac, ong chuyén khai thac
nhiing cai bat thuong trong kinh té va 16 hong thi truong chimg khoan dé lam
giau.

C6 nhiéu loai dau co, tiiy theo thoi gian mua ban ma ngudi ta xép loai, "em
ut" nhat la nguoi dau co mua ban chirng khoan trong chu ky tir 1 dén 6 thang.

Hang trung binh 1a nhitng nguoi ddu co ngan han tir 3 dén 15 ngay (swing
trader).

Va trong vong nhit trong 1anh vire dau co, trim cta nhitng ong trum, dang né
hon hét 1a nhitng day traders: nhiitng nguo1 dau co mua va ban chung khoan
ndi trong ngay.

Nhiing ngudi nay c6 hy vong thanh cong hon tir 100% tré 1én moi nam. (vi
tiéng Viét ctia cua toi ¢ han, khong ddm qua mat nhiing nha chuyén mon nén
khong dam dit tén cho nghé nay, vi vy phai dé nguyén vin tiéng Anh, mong
quy vi thong cam).

Cao thii cua gi6i dau co: day trader

O Au Chau, gi6i buén ban ching khoan Au Chau truyén tung anh chang
Sylvain Duport, mot day trader tinh ¢, xuat than v&i bang quan tri tai chanh,
that nghiép, khong biét lam gi cho nén choi thir chimg khoan véi sb tién it 6i
la 750 Euros, mot nam rudi sau théng dén 360.000 Euros ! !

La thu khoa trong giai thi "Les Trophées Capital de la Bourse " ndm 2003 véi
thanh tich 12 3.035 % trong thoi gian sau thang véi sb tién do ctia minh.

Nim sau Sylvain ciing ding dau voi hon... 8.000%.
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Gioéng nhu nhiéu tay day trader khac anh Sylvain 1én Internet tir 8h30 dén
17h30 dé tung tién ra ra thi trudng mua mua ban ban va mdi cudi ngay thau
tién vé va hau nhu ngdy nao ciing nhu ngay dé sb tién thang duoc trong tranh
gifta 5.000 Euros dén 7.000 Euros mot cach déu dan.

Trai v6i nhitng nha dau tu cian ban, nguoi dau co khong cé thoi gio dé doc
nhimg bao cdo tai chanh cua nhimg cong ty. Ho chi xem ban biéu db gia ca
cua cong ty, chut tin tire, tin d6n, so sanh roi quyét dinh nhap cudc sau vai
phut quyét dinh.

Vi trudng phai ndy dya nhiéu trén tAm 1y con ngudi, v4i cach xem xét biéu
do, phan doan vo1 giac quan thtr sau véi nhitng chuwong trinh vi tinh dé tién
doan c6 phan 1én hoic xuéng.

Ho khong 1y luan bang nén tang nhu gidi dau tu cin ban, ngudi ta goi 1a phan
tich k¥ thuat (technical analysis).

Nghé budn chimg khoan khong phai 1a mot nghé méi, nhung nho Internet, nd
lan rong dén gidi binh dan. Tuy nhién khong phai chi c6 tién bac 1a 1ap tirc
mua ban chirng khoan dugc.

Nguoi nhap cudc phai nhan dinh rang minh hap véi trudng phai ndo thi méi
mong thanh cong lau dai. Va du 1a tin d6 ctia phai nao di nira thi ciing c6 chut
kién thirc ctia phai kia vi phén tich cin ban duoc dung dé mua cai gi (what)
va phan tich k¥ thuat dé mua khi nao (when). Hai thtr déu bd xung cho nhau.

Quan ly tai chanh dé séng con trén thi trwong chirng khoan
(Money management).

Du c6 kinh nghiém va thong minh dén dau thi cac chuyén gia vé chung
khoan van phai chap nhan rang thi truong c6 phan rai ro khong thé kiém soat
dugc. Ngay ca nhitng nguoi thanh danh trén thi truong ching khodn ciling
lam lic ngd ngua dudi chan dai vinh quang mot cach thé tham.

Chin muoi phan trim nguoi lyn bai do chung khoan la vi ho khong chiu ban
ching khoan khi con kip, clit nudi g1ac mo rang no s& 1én tro lai Mudn it rai
ro, ngudi choi ching khoan phai biét cit ngang nhimg cudc mua ban 15 13 va
phai gitt c6 phan dang ting gia dé co thém phan 10i cia minh, biét chap nhan
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hy sinh mot s6 ti€én nho dé ctru van so tién con lai.

Va ai khong biét diéu nay dé quan 1y tién bac cua minh thi sém hay muén gi
cling bi trang tay. Sau mdt thoi gian lan 10n trén thi trudng, ban c6 3 cach dé
cai tién thanh tich cua minh la:

Lam giam s6 tién bi thua.
Tang thém so tién 101 .
Tang thém phi vu mua bén co6 101.

Lam giam sd tién bi thua 1a cach 14 dé dang nhat. Moi ban xem biéu do.

Cudc mua ban Ty 1& thanh cong Li(trung binh) Ldi(trung binh) Téng cong
50 70 % 1000 $ 500 § 2500 $

50 50 % 400 $ 500 $ 2500 $

5030 % 143 $ 500 $ 2500 $

Theo biéu d6 , ba ngudi ndy cing mua ban, 10i , thanh tich tién 13i gidng
nhau. Khac nhau chi & mtc 16 va phan tram thang.

Neéu nguoi nao c6 lai dén 70% trong cac cuoc mua ban ma 16 nang trong 30
% con lai thi cling tuong duong véi ban thua dén 70 % tong sO mua ban
nhung ban lai biét han ché sy 16 1 cia minh ! !!

Va du bj thua dén 50 % ma biét han ché tién 18 ctia minh thi van ¢6 161 néu
mtc 16 it hon mirc 161 : (25 x 500 $) — (25 x 4008 ) = 12500 $ — 10000 $ =
2500 $.

Trong nhiing ménh Iénh mua ban ching khoan, c6 mot ménh Iénh rdt can
thiét, co thé got la song con ctia mot sy nghiép mua ban ching khoan 14 stop
loss order. Néu nha méi gidi nao khong c6 ménh 1énh nay thi ban nén d6i nha
moi gidi ma khong thuong tiéc. Ti tién s& cam on ban.

Stop loss order : Ménh Iénh nay cho ban ban tu dong néu co phan r6t hon
muc ma ban chap nhan. Vi dy nhu ban mua c6 phleu gia 10 dong Ban ra
1énh stop loss dén mtrc 8 dong. Néu chang may co phleu xuong gia thi h¢
thong tu dong ctia nha moi gidi s& ban cho ban & mirc 8 dong. Néu cb phiéu
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1én hoic giao dong trén muc 8 ddng thi 1énh stopp loss khong c¢6 hiéu luc,
ban van s& hiru ¢6 phan cta minh. Loi ich 1a khi ¢6 phan rét hon 8 dong thi
ban van bao toan duoc tién bac ctia ban.

Tang thém sd tién 10i thi cling dung 1énh stop loss, ching han nhu mirc c6
phiéu ctia ban mua ting vot tir 10 dén 13 dong trong khi ban dinh ban véi gia
12,50 dong, ban thay ban ciing dugc nhung ma theo ban nghi thi chac né sé
con 1én nira, ban thay ddi 1énh stop loss, nhich gia ban 1én dén 12.50 dong.
Néu gia c6 phiéu 1én nita thi ban 10i thém ma néu rdt thi ban ciing con 1oi
chan vi ¢6 phan duoc ban di & mirc 12.50 ddng. Phwong phép dit stop loss
theo gia ca 1én xubng cta c6 phan nay con goi 1a trailing stop.

Trong thuc té, thi nhiéu nguoi cho rang dit stop loss & mitc — 5% va ban di
vo1 15 % so voi gia cd phﬁn ma ban mua 1a t6t nhat. Vi du gia ban mua ¢ gia
10 thi nén dat stop loss & mirc 9,50 va ban di ¢ gia 11,50. N6 cho phép ban co
su quan binh tai chanh du ban chi thing 1 trong... 3 1dn mua ban ! ! ! 1!

Ngoai trir nguoi qua théng minh hodc qua dan don, thong thuong thi it ai
doan trang qua 7/10 hay trat 3/10 1an mua ban. Mu6n hon vay thi ban phai c6
kinh nghi€ém, cadm nhan va giac quan thtr sau nho lan 16n 1au nam trén thi
truong.

C6 lan toi dy budi thuyét trinh, mot tay “day trader” trén byc giang tuyén b
thang dugc 63% trong cac giao dich lam ctr toa vo tay 4m am, xin trader nay
biéu dién tai nghé. Nhimg ngudi chua biét chimg khoan, khong vo tay vi
khong hiéu rang tai sau chi thing 63 %, thua 37 % vay 10i chi ¢6 26 % ma
duoc nhiéu nguoi khen ngoi.

Nhung theo cach 16 mot 16i ba, thi tay trader nay 10i dén 152 % !!!

(63% x3) — (37% x1) = 152%.

Chtng khoan chi nguy hiém véi hai loai nguoi. Loai thir nhat 1a khong hiéu
chi vé chimg khoan ma van nhép cudc véi hy vong cau may nhu hinh thic s6
sO, ca do. Loai 1a khong kiém soat dugc ban than minh. “Tuc ngit ching
khoan” c6 cdu: Tha mét ngon tay hon la canh tay. Mot nguoi ¢o tri tu¢ binh
thuong ma biét ty kiém ché minh van cé thé choi chimg khoan dé c6 thém
ngudn tai chanh khac ngoai luong bong chinh thirc ctia minh, vuon dén su
thoai mai vé tién bac.
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Phwong phap theo doi thi trwrdng chirng khoan

Sy kho khin cta nguoi khong dam va khong thé gia nhap vao thi truong
ching khodan 1a vi ho khong biét mua c6 phan nao cho co loi.

Mot 14 ho chap nhan dting ngoai cudc choi roi phan tich nhiing chuyén da
qua roi, hai 1a ho mua lung tung, mdi thtr mot it tién roi nghénh ngang tu dac
rang ta day cling mua ban ching khoan gidng nhu ...ai. Néu thi truong 1én thi
ho 10i, thi truong xudng thi ho 15. Nguoi mua ban chimg khoan thyc thy thi
trai lai, bat ctr thi truong 1én hay xudng gi ho ciing kiém cach dé co 10i.

Phuong phap sau day 1a mét trong nhiing cach thure dé dang va hop 1y dé ban
c6 uvu thé dé 1an 1on trong thi trudng chiing khoan.

Quan sat thi truong ma ching ta dang song

Vé tinh, Internet,... sy phat trién ciia khoa hoc cong nghé... da thic day k¥
nghé truyén théng dén muc rat cao, xu hudng toan cau hoa thong tin lam cho
con ngu’orl luén bi “bo1 thyc” thong tin, luc nao cing cho ta cam giac thiéu
thoi gian dé tiép nhan thong tin méi; trong khi co thé con nguoi can phai an,
ngu, nghi ngoi.

Chiing ta choang ngop trong hang ha sa s tin tirc, mudn xem hét tin tirc thi
khong con thoi gio ma suy doan dé mua ban ching khoan. Pé ding roi vao
trong trang thai b t& liét vi ngudn thong tin qua nhiéu. Chung ta nén chuyén
tAm vao mdt, va duy nhat thi truong ching khoan ¢ noi chung ta dang song
ma thdi. Uu diém cta sy han ché nay la tu ban gat bo dugc nhiing tin tic
khong can thiét, chii tim hon véi nhiing cai ma ban chi can biét dé thanh
cong trén thi truong chung khoan. Pung di tim mdt thién duong chiing khoan
nao khac thi truong ma ban dang cu ngu néu ban chua 14 nguoi chuyén mon.
Rao can ciia ngdn ngit, tién moi gidi, nhimg gi khong dang tai trén bao chi...
han ché kha ning thanh cong qua nhiéu néu ban muén gia nhap vao mat thi
truong khac.

Thé gidi quanh ta ludn ludn bién dong, néu tinh ¥, ching ta déu c6 thé bat

duoc nhitng tin hiéu dé cho chiing ta c6 nhitng co hoi tuyét voi dé thanh cong
trén thi truong ching khoan. Chung quanh ching ta, khong bi€t bao nhiéu
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cong ty dang lam an phat dat, chi can chang ta lam mot day lién tudng ndi
lién nhimg diéu tai nghe mat thay vo1 thi truong chirng khoan 1a chung ta
thdy ngay nhiing co hoi dang tiém tang.

Chang han nhu ban di 4n t6i & mot nha hang dy nghet khach thi ban nén vé
nha, kiém tra trén inetrnet coi tap doan nha hang nay c6 niém yét trén ching
khoan hay khong, gia co phan 1a bao nhiéu...hay chi can di mua chai thudc tri
chting hoi dau o tiém thudc tdy ma ngudi duoc si khen ngoi khong hét 10i thi
ban c6 ngay tén cong ty duoc pham dang chu y.

Néu mot ngay nao d6 ma ban thdy nha hang vang khach hay thudc moc toc
ctua ban khong c6 hiru hi¢u thi nén ban nhirng c¢6 phan cta cac cong ty nay du
gia c6 phi€u cua nhiitng cong ty d6 dang lén.

Nhirng gi ban cam nhén dugc ¢ xung quanh ban la két qua thanh tuu hay
mam mong that bai cia nhiing cong ty do.

Ban dang quan sat thi trudng chimg khoan, mua trén ban trudc nhiéu nguoi
khac bang mot cach tu nhién va hgp 1y vi ban 1a nhan chung truc tiép trudce
khi hau qua ctia nhitng su vi¢c nay lam gia c6 phan nang hay ha.

Ghi lai nhitng bién chuyén cia thi trieong.

Chuyén mén hon mot budc thi ban ¢ thé ghi chép co phan cua tir 5 dén 15
tén cong ty xung quanh ban ma ban cho la dang an nén lam ra. Sy ghi chép
nay phai tr¢ thanh mot thoi quen hang ngay, déu din. Nhitng tay chuyén mon
ghi lai gla ctia co phan v6i nhiéu tin tirc khac nhau nhu gia vao gio mo cua,
(open), gia cao nhat (+high)va thip nhat (+low), sd lugng mua ban (volume),
ngay hop co dong, ngay thong bao két qua, tin tic lién quan v.v... boi vi cang
c¢6 nhiéu thong tin vé gia ca chimg nao thi ho cang dé mua ban & gia ca hop
1y chirng do6.

Vé phan minh, ban chi nén ghi chép nhimg gi ban hiéu va biét khai thac, mirc
gi4 ¢6 phan cudi cing trong ngay (fixing) cling ¢o thé tam di. Khi hiéu biét
thém thi ban thém vao nhirng tin tirc khac. Néu ban ghi chép lai nhiéu tin tic
qua ma khong biét dung né thi ban lai phi thoi gian vo ich, ban s& cam thay
nham chan.
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Cdch khai thac “nhat ky ching khodn’cua ban.

M&i ¢ phan 1én xudng, giao dong trong quy dao riéng cua no, sau mot thoi
gian ban sé& thdy nhiing giao dong lén xudng co thé doan dugc. Song song voi
su ghi chép gia niém yét, ban nén ghi thém su du doan cua ban. Ban dau thi
don gian chi 1a 1én hay xudng, sau d6 thém gia ca cua timg cd phan. Diéu tu
nhién 1am nhiéu ngudi tap choi chimg khoan giat minh la ...ty nhién thay
minh c6 thé tién doan su giao dong cua vai cd phan mot cach dé dang va kha
chinh x4c. S& nhiéu nguoi trim trd: “Ching khoan chi 13 vay!!”

Ban giit lai nhitng c¢6 phan ma ban dé tién doan nhat, gat bo vai co phan it
trién vong, khong 1én khong xudng hay la 1én xudng mét cach qui bat
thuong. Ban co thé thay thé né voi nhitng c6 phan ciia nhimg cong ty khac c6
dé tién doan hon.

Ban c6 thé mua 2 hodc 3 c6 phan ma ban cho 1a c6 trién vong nhat. SO tién
cho moi1 ¢6 phan nay nén khong bao gio qua 33% ti€én von cua ban.

Di trudc nguoi khdac mot budc.

Khi mot sy kién gi lién quan dén ching khoan, co phan di loan tin rong rai
trén cac phuong tién truyén thong roi thi hinh nhu cling moi sy cling da an
bai. Nguoi mudn khai thac tin tire dé 1am mot phi vu mua ban c6 13i da cham
mat co hoi. Thi truong chimg khoan ludn ludn di truéc mot hay vai budc.
Pau 6c ching ta hon may moc 1a do ching ta c6 kha ning tuong tuong, suy
doan sy viéc trude khi n6d s€ xay ra. Chung ta phai tap suy nghi xa hon chung
ta nghe va thay.

Sau day to1 xin dua ra hai thi du:

Gia dau hoa dang 1én va qua nhiéu nguoi d6 x6 vao mua cb phan cta nhing
cong ty dau hoa, néu ban két luin réng da qua tré dé dau tu vao dau hoa thi
ban nén lam budc thir hai: mua c6 phan ctia nhitng cong ty ché tao nhiing
thiét bi tao nang luong khong can dau hoa bang anh sang mit troi, gio, song
thiy triéu...

Bao chi loan tin rang Viét Nam cho phép nguoi nudce ngoai va Viét Kiéu mua
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va cat nha & Pha Qudc, ban nhan dinh ring gia dat & Phu Qubc di bi gisi dau
co day 1én qua cao thi ban nén quan tdm dén nhiing dich vu, cong ty co lién
quan dén sy phon thinh cho Phat Quéc sau ndy: cong ty dong tau du lich cao
cap, thuyén budm...

Nhiing thi du day chi la... thi du, mong ban ding thdy bat cir cong ty nao
dong thuyén hay lam nha may thily dién ndo trén san ching khoan ciing mua
lay mua_ dé ma khong can gi thém nira. bung lam nhu thé mua ban chung
khoan can co mot he thdng hoan chinh, tir ddu dén cudi, trong d6 sy phan
doan ca nhan rat quan trong, ban chi nén mua cong ty dong thuyén hay thay
dién nao di nam trong s6 “nhat ky” ctia ban ma ban biét 16 su giao dong gia
ca cua no.

Lién tuong tuong lai 1a phy, su quan sat thi truong mai 1a chinh. Quan sat
nhitng chuyén dang xay ra thi c6 két qua mau chong, cho ban biét nén mua
ban c6 phan nao cho ban nhiéu 13i nhat. Lién tuéng dén tuong lai thi cho ban
biét nhirng 1anh virc ma ban can quan tim, 13 sy thiic day ban dam quyét doan
mua ban khi nguoi khac con lung khing.

Uu diém cua phu:omg phéap quan sat thi truong ching khoan bang “da thit, tai
mat, miéng ludi ...” va tri twong tuong nay la mot phuong phap it can kién
thirc vé chu:ng khoan nhat. N6 kha chic chan néu ban chiu khé suy nghi,
nghién ngam, “tiéu hoa “ nhing thong tin xung quan ban. L01 choi nay phu
hop voi c6 phan cta nhimg cong ty nho hay vira vira, chua ndi tiéng, it nguoi
biét, song va tang truong manh vi mot vai san pham pham, dich vu tu hop
duoc ba yeu td, thién thoi , dia loi, nhan hoa: ding luc, dang noi, dang nguoi.

Khuyét diém 1 ban khong thé mua di ban lai trong thoi gian rat ngan, va ban
khong thé trién khai né néu ban khong mua ban trong mot thi truong ching
khoan thuc thu. Nguoi séng ¢ cac nude Tay phuong khong khong c6 khuyét
diém thir hai vi thi trudng ching khoan ¢ ddy da duoc ra doi kha 1au va c6
nhitng luat 1é kinh té va chinh trj kha chat ché.

Tom lai mua ban chung khoan khong can nhimg nang khiéu hon ngudi, né
chi can sy can cu va sy tuong tuong, biét két hop nhiing sy kién riéng 1¢, mo
hd thanh mot soi day lién lac. Nhimng nguoi noi rang ching khoan nguy hlem
thi ho néi dung ddi véi ho vi ho khong nam rd sy 1én xudng ciia nhiing co
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phan. Con véi nhitng nguoi biét rd sy Ién xudng cua gia ca cua vai ba, hay
tham chi chi mot c6 phan thi van c6 thé mua ban ching khoan duoc.

Mw&i nguyén tac vang cho ngwdi bat dau mua ban chirng
khoan

1.Chi dau tu nhirg gi minh c6.

Ban chi nén dau tu trén s tién ban dang s& hitu va ban khong can né trong
mot thoi gian dai, it nhat tir 3-4 thang tro 1€n.

C6 nhiéu ngudi néng ndi vay muogn tién choi chimg khoan, vé mat tim 1y thi
ho da tu dua vao thé bat loi, bat budc phai « thang dam » dé tra lai so tién vay
muon, trang thai nay dan dén nhitng hanh dong thiéu than trong, cang thua
cang mudn g& gac, cay cu sat phat 16n. Thai do nhu vy rit nguy hiém cho
nguoi mai tap tanh choi ching khoan.

O Au Chau, cac sach v chuyén vé ching khoan khuyén nén bit dau mua
chirmg khoan & muc 2.500€ cho mdi cudc mua ban, it tién hon thi khong cé
101 vi phai tra tién giao dich cho nha méi giéi qua nhiéu. Thiét nghi, 2.500
Euros ciing khong phai 13 nhiéu doi voi mot nguoi ¢ cong an viée lam. Néu
ban sé hiru 10.000€ thi ban nén phan chia né ra lam 4 phan (mdi phan
2.500€), mua 3-4 co phﬁn ma ban cho 14 ¢o trién vong nhét.

2.Chon Broker. Nha moi gion.

Nguoi dau tu ca nhan khong thé mua chimg khoan thang ¢ thi trudong ching
khoan ma phai qua trung gian. Trugc day, nhiing cong ty trung gian con gioi
thiéu, moi chao cb phiéu 1an quy dau tu ctiia ho cho nén con goi 1 nhitng nha
moi gioi.

Con hién nay, v6i tinh hinh cong nghé truyén thong hién dai, ai ai cling c¢6 thé
te minh tim nhitng thong tin thi truong, mua ban nhu nhitng nguoi chuyén
nghiép, danh tir mdi gidi mat dan ¥ nghia ctia nd, goi 1a céng ty trung gian thi
sat nghia hon.
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Céc cong ty trung gian hién nay dang canh tranh nhau réo riét vé gia ca, dich
vu... Du ban da c6 ngan khoan & mgt cong ty trung gian trén mang, thi thoang
ban cling nén xem thr coi c6 cong ty nao khéc thich hgp hon véi ban khong.
Khéng c6 trung gian chimg khoan nao tién loi cho ngudi dau tu ¢4 nhan bang
cac cong ty trung gian trén mang vi chi phi mua ban cd phan rat thdp ma dich
vu va nhimg loi ich ctia né mang lai thi qua nhiéu . Nhiéu ngan hang truyén
thong phai tu mé chi nhanh trung gian trén mang hay tim cach mua lai nhitng
cong ty trung gian doc lap vi ho bi 4p luc nang né. Su lya chon cong ty trung
gian nay rat quan trong, vi nd s& quyét dinh muc thanh cong cua ban .

Ban nén so sanh ba di€u sau day.
-Gié ca:

MOi lan ban mua hay ban c6 phiéu déu phai tra cho cong ty trung gian mot
khoan chi phi, chi phi cang thap chirng nao thi ban c6 thé mua ban vi s6 von
it chung ay.

Pé dé tinh toan, ban nén mua ban khi tién chi phi chi trong duong hay thap
hon 1 % tién vén, chang han nhu chi phi giao dich cua mét phi vu mua roi
ban 14 20 €, thi ban mua c6 phan hon 2000 €. Vay thi chi can ¢6 phan cua ban
1&n hon 1% 1a ban da c6 16i. Néu ban mua chi c6 100 €, thi ban chi 16i khi ¢6
phan ciia ban 1én hon 20%.

-Tin tirc (information) biéu do (graph) va cac cach ban 1énh (order):

Cach mua ban cua ban s& 1¢ thudc vao kha ning cung cp dich vu cia cong ty
trung gian. Thong tin, phan tich co ban, su du doan, bang dau gia, cach dat
1énh, cach phan tich co ban, k¥ thuat v.v... cang phong pha chung nao thi
cang co lgi chung ay. Ban c6 thé dya trén nhitng tin tirc d6 ma thiét 1ap nhiéu
chién luoc mua ban khac nhau, nhan thay duogc nhitng co hdi ma nguoi khac
chua thay Va khi mot trong nhing chién lugc ctia ban hét con hitu hiéu thi
ban chuyén qua nhitng chién lugc khac dé dang hon.

-Su mau chong cua nhitng ménh 1énh order.
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Céc ménh 1énh mua ban khi qua trung gian va chuyén dén thi trudng phai
nhanh chong va chinh xé4c, tham chi d6i nhitng d6i véi day trader, ho phai
xem dugc bang d4u gia va ban ménh 1énh duoc ngay 1ap tic. Vé céach bao
mat thi cac cong ty nay kha an toan vi ban phai c6 password dé vao ngan
khoan riéng cua ban, sau d6 phai ¢6 code riéng dé xac nhan 1énh mua ban va
cudi cung 1a so tlen ma ban thang chi dugc chuyen dén nhirg ngan khoan
riéng ma ban d3 an dinh trudc. Ping ngan ngai ton thoi gian dé chon tim va
so sanh nhiing cong ty trung gian chung quanh ban dé dé kién tung néu c6
van de.

3.Mua ré ban dit, hay ban dét roi mua lai ré.

Cong ty trung gian ndao cho phép ban mua ban voi nhiéu loai ménh 1énh gi6i
han (at limit) chung nao thi ban cang dé vach ra nhiing chién luoc mua ban
chung ay. Mua co phleu ¢ gia ré va ban lai vo1 gid cao thi ai cling blet
Nhung hinh thtrc ban khong, ban trudc mua sau thi it nguoi ranh nhung rat
duoc gidi dau co dung. Vi dy:

Anh X dén tiém vang ban trudc 1.000 € cta than nhan ¢ nudc ngoai s& goi
vé, anh léy tién voi gid ca hién tai 20.000 VDN/ € va, sau mot thang anh X
dem 1.000 € trd sau cho tiém vang. Gia Euros luc nay chi con 17.000 VDN/
€. Anh X 161 dugc 3.000.000 VDN.

Ban c6 thé giao kéo véi cong ty trung gian, ban trudc nhitng ching khoan ma
ban nghi ring no s& xudng v4i gia hién tai va mua lai véi gia ca trong tuwong
lai. Néu gid c6 phan 18n thi ban 16 va c6 phan xudng thi ban ...10i.

Piéu cha y 1a khong phai cong ty trung gian nao ciing chiu mua ban khong va
chi nhing cong ty co phan c6 ngudn von thuc su dodi dao méi duge chap nhin
budn ban theo kiéu nay.

Ban nén biét phuong phap mua ban nay dé c6 mot nhan thirc can bang, khong
mo udc co phan 1én theo mdt chi€u va co thé thang bat ké khi thi truong 1€n
hay xudng.

4. Hiéu 13 thi truong ching khoan ma ban dang giao dich.

Sy hoan cau héa cé tac dong day chuyén; mot TTCK 16n nhu Nasdaq 1én thi
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cac TTCK khac cting luc tyc 1en, khi n6 Xuéng thi cac thi truong khac cling
xudng theo. Nhung mdi TTCK 1a mot thé gioi. Nhing thé gisi nay co nhing
luat 18, c6 phan, cach giao dich... khong han 1a giong nhau. Hiéu biét cach
van hanh TTCK ma ban dang giao dich han ché nhing 16i k¥ thuat lam ton
hao tai chanh va cho ban thiét 1ap nhiéu chién luoc dé chup duoc cac co hoi
trén thuong truong.

5. Dung stop loss.

Stop loss order, ménh 1¢énh ban ty dong khi co phan rét xuéng dén gia an dinh
han ché thua 16. Trong quéa kht, nhiéu ngudi mua ban chimg khoan tan gia
bai san vi cong ty trung gian cua ho khong c6 ménh 1énh nay. Stop loss
khong an toan 100% cho timg phi vu mua ban nhung né 13 mot phan khong
thé thiéu néu ban mudn choi chirng khoan mdt cach bai ban.

Ban nén dung stop loss ngay sau khi ban mua c6 phan va gia cta stop loss
phai duogc 4n dinh trude khi ban mua. Tam tri con nguoi tinh tao nhat 13 lac
chua mua ban gi ca. Khi ban da nhap cudc vao thi truong roi thi ban bét dau
bi lac vao “mé hon tran”, day dirt gifta hay thai cuc: so hdi va tham lam. Nbi
so hai 1am cho ban muén ban va long tham khién ban mubn giit c6 phan.

Nguoi yéu bong via thi phai ty vach ra mot chlen luge, mua ban mot cach
may moc v4i phan trdm gia ca da dugc quyet dinh trudc va di c¢o phan co
giao dong ra sao thi van phai tuan thi tuyét d6i chién lugc ctia minh, khong
duoc dbi ¥ gitta ching trong trang thai tAm 1y giao dong.

6. Giit co phan 101, ban c6 phan 16.

C6 phan may rui trong ching khoan ma ching ta khong thé kiém soat dugc,
chung ta phai chip nhan nhu vay. Chung ta phai ban nhitng c6 phan 16 dé
ding bi 16 thém va giit ¢d phan 10i dé 16i thém. Thuong thudng, ngudi mua
chtimg khoan khi ho nghi rang chting khoan dang ¢ muc thap nhat, s& lén
trong nay mai. Néu khong may gia chting khoan rét xudng thém, phan ung tu
nhién cua mdt nguoi binh thuong 1a mua thém vi n6 ré hon du doan. Do 1a
mot sai 1Am quan trong, co thé 1am hao hut tai san mot cach nhanh chong.

Khi ¢6 phan 1én dén mirc ma ching ta chiju ban thi cling dirng nén ban voi,
dung phuong phap trailing stop dé cho phi vu mua ban nay cang mang thém
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nhiéu lgi nhuan nita.
7. Thi truong ludn ludn c6 1y chir khong phai 1a 1ong tu ai cua ban.

Nhiéu nguoi nghién ciru thi truong roi ... tu quyét dinh rang thi truong dang
1én hay dang xudng. Du ngudi dau tu c4 nhan cé tién bac dén dau di chiang
ntra thi cting la nhimg con « tép riu » so voi nhitng nguoi dau tu chuyén mon.
Nhirng tay market makers nay co nguon tai khoan doi giau tr nhiing quy dau
tu co thé lam mua lam gio, nang 1én hay keo Xuong bat cr ¢6 phan nao ma ho
mudn. Khi ho quyét dinh ban c6 phan véi mot sb luong 16m thi ban phai ban
theo trudc khi qua tré du cho ban khong hiéu 1y do tai sao roi ¢6 thé mua lai
v6i gia thap hon. Ban nén ludn luén nhd rang thi truong ludn ludn c6 1y du
cho dbi lac ban thay né rat bat hop 1y.

8. Theo xu huong.

C6 ba xu huong ma ban phai theo doi, mot 1a xu hudng thi trudng ching
khoan, hai 1a xu hudng lanh vuc lién quan va ba la xu huéng cua c6 phan ma
ban dang giao dich.

Chéng han nhu ¢ phén Renault thudc vé thi truong Euronext cua Au Chau,
thudc vé 1anh vuc ky nghé xe hoi vira méi théng Formule 1 va ¢6 vi tan giam
dbc Carlos Ghosn 14 nguoi tai ba , ba xu hudng nay dang tién trién t6t thi co
phan Renault s& lén.

Mudn biét xu hudng dang 1én hay xudng thi c6 nhiéu cach phan tich k¥ thuat,
can ban khac nhau du khong cach nao la tuyét doi hoan hao. N6 rat quan
trong dén mirc co6 thé noi1 biet xu hudng thi truong 1a biét choi chung khoan.

9. Rat kinh nghiém tr that bai ctia ban than.

Tri nhd con ngudi c6 han, chung ta nén ghi lai nhitng thanh cong va that bai
dé 1am kinh nghiém. Khi mua mot c6 phan thi ban nén ghi rd voi t6i da chi
tiét nhu 1y do tai sao mua, xu hudng thi truong , tin tic lién quan dén cb
phan, stop loss va sell limit... ; khi ban ban ra thi ban ciing ghi 13 t6i toi da
chi tiét va rat két luan, kinh nghiém. ..
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Khong co6 kinh nghiém nao cay dang va lam ban nh¢ lau bang kinh nghiém
rat tir nhiing that bai ciia ban than minh. Khi ban chep ra nhing ly do da lam
ban that bai thi ciing nhu ban 6n lai nhiing tinh huéng dé mét lan nia.

10. Birng chd mong gi ma chuan bi ddi phé voi moi tinh hudng.

Tén tir ndi: Nguoi gioi dung binh danh gidc, trude tién phai khéng dé bai, sau
méi tim phuong sach danh bai ké dich. Thang loi c6 thé théy trude (« thang
kha tri ») nhung khong nhat thiét doi hoi phai thang cho bang dugc (« i nhi
bat kha vi »). Khong thé thing duoc thi thi, co thé thing duoc thi cong. Thu
1a do chua du diéu kién, cong 1a khi diéu kién cé thira. Nguoi gioi thi gidu
quan tai cac loai dia hinh, ngudi gioi cong phat huy moi thé manh, bao toan
duoc luc luong ma van toan théng («thién thu gia, tang u ctru dia chi ha, thién
cong gia, dong u ctru thién chi thuongy). Cho nén ngudi gidi dung binh bao
gid ciing dit minh vao thé bat bai ma cling khong boé qua co hoi ndo dé thang
dich.

Vi nhitng nguoi méi choi ching khoén thi quan trong nhat 1a dimg nghi lam
gi khi thang ma 1a lam gi dé han ché su 16 13. Néu ban khong tim duoc co ho1
thi clr quan sat tlep va dimg dem tién mua cho bang duge mot thr gi d6 roi an
han. Nguoi hao thang nén ty kiém ché minh bang cach khong tinh dén tién
thang ma chi cha ¥ s6 tién bi 16. Néu khong 15 14 thi sém mudn gi ban ciing
s€ ¢0 101 trén thi trudong chimg khoan.
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Nhan dién 8 ky xao giao dich trén TTCK

"K§¥ xao giao dich trén TTCK" 13 cum tir ding dé chi hanh vi cia nha dau
tu (NDT) day kinh nghiém st dung cach giao dich khop 1énh hién hanh (trén
Trung tdm Giao dich ching khoan TP. HCM) dé dat muc tiéu ban c6 phiéu
(CP) v6i gia cao hodc mua CP véi gia thap. Voi NPT "non nghé", viéc nhan
dién ra cac ky xdo giao dich la rat can thiét dé tranh bi "sap bay". Vi co
quan quan 1y, nhiéu k¥ xao giao dich dudi ddy c6 thé coi nhu nhimg minh
chtng séng dong cho hanh vi lam gia di va dang dién ra trén TTCK.

1. Ban CP gia san tao tam ly hodang loan: Pay la cich ma NDT 16n
thuong sir dung khi ho mudn mua CP & gia ré hon so voi gid thi truong. NDT
nay s& chii dong ban CP gia san do at & tai khoan A dé tao tim Iy hoang loan
noi cac NDT nho. Truoc hién tugng tranh ban, NDT nho thudong suy luan
rang, chac cong ty phat hanh co6 tin xau nén ngudi ta méi ban thao CP va
nhao nhao ban ra theo gia san. Khi d6, NDT 16n s€ dung tai khoan B hay C
(trong hé thong tai khoan ciia minh) ung dung mua lai s6 CP do chinh minh
vua dat ban va thu mua thém CP cua cac NDT khéc ban ra ¢ gia ré. Khi NDT
16n théy luong CP can mua d3 mua da, ho s& dirng "dién kich".

2. Mua CP gia tran tao tAm 1y hung phan: Khi muon ban duoc CP & gia
cao, "dai gia" lai thuong su dung chiéu bai dung tai khoan A dat mua ao at
CP & gia tran, nham tao tam ly hung phan cho cac NPT khac. Khi thdy mot
lugng 16n CP duoc dat mua gia tran, nhiéu nguoi cho rang, chéc 1a cong ty
phat hanh co6 tin tot nén ngudi ta méi ddm mua cao nhu thé va cung dat mua
30 40 theo gia tran. Khi do, "dai gia" sé dung tai khoan B ban dan CP ra & gia
thép, voi sd luong ban 16n hon s6 luong dat mua & tai khoan A. Vi du, mua
30.000 CP ¢ tai khoan A, ban 50.000 CP & tai khoan B, nhd d6 NDT s€ ban
dugc 20.000 CP & gia tét. Vai hom sau, NDT nay "nging dién", gid CP s&
dtimg hoac di Xuéng, al mua theo bi thiét thoi.

Thuc té, c6 nhitng phién giao dich xut hién 2 hién tuong trén, nhung lai
khong phai 1a k§ xdo cua NDT 16n tao ra ma do tac dong cua thong tin that.
Pé phan biét dugc khi nao TTCK chiu tac dong cua k¥ xao giao dich, khi nao
chiu tdc dong cua thong tin that, doi ho1 NDT phai c6 kinh nghiém va ban
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linh. Quan sat trén san giao dich cho thay, nhiéu NPT thiéu kinh nghiém choi
chtng khoan ngan han da bi “thua liéng xiéng” chi vi khong nhan biét duoc
cac k¥ xdo giao dich.

Hai k¥ xd0 ndi trén c6 thé gitp NPT 10n truc lgi, nhung ciing ¢6 thé bi hoa
giai néu mot "dai gia" khac "biét bai" va dbi lai cach mua, ban ctia NDT 16n.
Cu thé, k¥ x40 ban gia san c6 thé hod giai bang cach dit mua ngay gia tran sé
khién NPT 16n ban CP gia san bi mua mat ngay sé6 CP khong mubn ban. K¥
X40 mua gia tran ciing s& bi hoa giai néu co "dai gia" khac ban ngay CP gia
san, truong hop nay NDT lon dat mua gia tran s& phai mua ngay s6 CP khong
mong muon.

3. Ban chiin gia trén: K§ xao nay cling nham muc dich mua ré, nhung nhe
tay hon k¥ xao 1. "Pai gia" mu6én mua CP gia ré, nhung hoan canh thi trudong
khong cho phép thuc hién k¥ xao 1, s& ban ra sd lugng CP rat 16n & tai khoan
A ngay tir dau gid ¢ gia tham chiéu chang han. Trong khi ¢ tai khoan B, "dai
gia" ndy chi dit mua CP véi luong vira phai va dat gia dudi tham chiéu. Thé
1 ai mudn ban phai tranh ban dudi gia tham chiéu va s CP ban dudi gia
tham chiéu nay s& d& dang "sa bay" cua "dai gia".

4. Mua chin gia dwéi: K§ xao nay nham ban duoc gia cao, song nhe tay hon
ky xao 2. Ngay tur dau gio giao dich, NDT 16n dat mua sO luong 16n CP ¢ gia
tham chiéu tai tai khoan A va dit ban s6 luong nho & gia cao hon gia tham
chiéu tai tai khoan B. Thay luong cung it qua so véi luong cu, nhitng NDT
nho lao vao dat mua gia cao dé mua béng dugc s& bi "méc bay" vi & mot tai
khoan khac, NDT 16n da truc san 1énh ban lugng 1én CP véi gi cao.

Cac k¥ xdo 1, 2, 3, 4 ndi trén lam moi truong giao dich CP méat di su lanh
manh va NDT nho la nguoi chiu thiét thoi nhéat.

5. "Rai dinh" che gia mua that: NDT 16n hay nho déu co thé dung k¥ xao
nay dé mua dugc gia tot néu khong mudn mua tran. Pat 3 1énh ¢ 3 mirc gia
cao nhat, mdi 1énh chi mua 1 16, vi du 1 16 mua tai gia 35.000 déng, 1 16 mua
gia 34.900 dbng va 116 mua gia 34.800 dong. Khi dé toan bo cac 1énh mua
khac bi che khut, vi bang dién tu chi cho phép hién 3 muc gia mua cao nhét.
Phia sau nhiing thong s6 gia trén bang dién la cudc dau tri tha vi gitta cac
NDT. C6 khi phan thang lai thudc vé ngudi khong chii dong "rai dinh". NDT
nuoc ngoai kinh doanh trén TTCK Viét Nam cling hoc dugc cach "rai dinh",
song ho c6 tiém lyc tai chinh manh, nén thuong "rai dinh" to nhu mua 100 16
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tai gia 27.000 dong; 100 16 tai 26.900 dong va 100 16 tai 26.800 dong.

6. "Rai dinh" che gia ban that: Nguoc lai voi "rai dinh" mua, cach "rai
dinh" ban duoc thuc hién nhu sau: NDT dat ban ¢ 3 muc gia san thép nhét, vi
du ban 1 16 gia 32.200 dong, 1 16 gia 32.300 dong, 1 16 32.400 dong, khién
cac 1énh ban khac bi che 1ap hoan toan. NPT 16n hay nho déu co thé dung k¥
xa0 nay dé ban duoc gia tét, néu khong mudn ban gia san.

Khi gip k¥ xdo "rai dinh", NDT nén d¢ y gia khop dy kién. Néu mubdn mua,
nén dit trén gia khop du kién 300 dong dén 500 dong 1a c6 thé mua dugc.
Néu mudn ban, nén dit gia ban dudi gia khdp du kién 300 dong dén 500
dong 1a co thé ban duoc. Tuy nhién, khi co6 NPT nao d6 himg 1én dat mua CP
ngay gia tran hodc ban CP ngay gia san thi k§ xdo 5 va 6 hoan toan mat tac
dung.

7. "Rai dinh" dé khép mua gia thap: Khi TTCK khong "néng" thi k¥ xao
nay rat cé tac dung. K¥ xdo nay c6 dic diém 1a khong dit mua tat ca luong
CP mudn mua & mot mirc gia, ma rai ra vai mic gia. Pay 1a sy loi dung
nguyén tic so sanh cac s6 1énh dé khop 1énh & murc gia gan nhat. Vi du, bén
ban ¢6 5.000 CP ban ¢ gia san 24.900 dong; néu bén mua dit 2.000 CP gia
tran 27.500 dong thi thi truong s& khép gia tham chiéu 26.200 dong. Song
néu bén mua lai dit mua 1.500 CP gia tran 27.500 déng; 200 CP & gia 27.400
dong; 200 CP & gia 27.300 dong va 100 CP & gia san 24.900 dong thi nguoi
mua s€ dugc mua gia san.

8. "Rai dinh" dé khép ban gia cao: Co truong hop CP khop gia 33.600
d6ng, nhung van con du mua tai gia 44.100 dong. Trong truong hop nay, néu
ngudi ban tinh y thuc hién "rai dinh" & gia ban 44.100 dong thi CP do sé
chuyén sang khop tai gia 44.100 dong. Nguoi ban s& ban duoc CP véi gid cao
hon 500 dong so v6i cach khong dung k¥ xao. Do d6, khi mudn ban CP, nén
quan sat dit nhiéu mirc gia dé khop duogc gia tot nhat.

K§ x40 7 va 8 doi hoi NPT phai nhanh mat va ¢ tri nhg tot dé "rai dinh"
chuan xac. Céac k¥ xao 5, 6, 7, 8 nhim giup NDT mua, ban CP theo gia t6t
nhit va khong gy hai cho méi truong dau tu.
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Dinh gia c6 phiéu phé théng

Pinh gia c6 phiéu pho thong theo phwong phap chiét khau ludng thu
nhap (DCF)

Phuong phdp dinh gia chlet khau ludng thu nhap (DCF) dugc dua trén
mot nguyén 1y co ban 1a “tién co gié tri theo thoi gian”, mot dong tién cia
ngay hom nay ludn cé gia tri hon mot dong tién cta ngay mai, mot dong dau
tu vao trong doanh nghiép ndy c6 muc sinh 16i khac voi mot dong dau tu
trong doanh nghiép khac, do d6, gid tri ctia doanh nghiép duoc xac dinh bing
cac ludng thu nhap du kién ma doanh nghi¢p do thu duoc trong tuwong lai
duoc quy vé gia tri hién tai bang cach chiét khiu ching bang mot mirc 13i
suat chiét khau phu hop voi mirc do rui ro cua doanh nghiép do. Do vay,
trong phuong phap DCF ¢6 3 thong sO co ban nhat can dugc xac dinh, do la
luong thu nhap cong ty s€ thu v€ trong twong lai, murc lai suat chiét khau
ludng thu nhap d6 va thdi han ton tai dy tinh cua doanh nghiép. Phuong phap
nay dugc ap dung pho bién ¢ nhirmg nudc thi truong ching khoan phat trién,
noi thuong c6 day du thong tin vé lich st ciing nhu thong tin hién tai va du
bao hop 1y vé tinh hinh tai chinh va rii ro cia doanh nghiép. Hién nay, viéc
ap dung cong thirc nay ¢ Viét Nam cing duoc nhiéu ngudi chap nhan bo1 gia
co phleu tinh theo phuong phap nay phan anh dugc twong dbi day du moi mat
ban chat hoat dong san xuat kinh doanh ctia cong ty so voi cac phuong phap
khac va ding trén quan diém cta nha dau tu thi, ngoai viéc tinh toan theo
phuong phéap nay rat don gian, nd con dap tng dung suy nghi, nguyén vong
ctia ho khi dau tu vao mét doanh nghi€p. Tuy nhién, tai Viét Nam viéc ap
dung coéng thirc ndy c6 mot s kho khin lam cho viée uée tinh ngudn thu
trong tuong lai cia cac cong ty khd co thé chinh xac nhu: Tinh hinh méi
truong kinh doanh co nhiéu bién dong; Cac doanh nghi¢p Viét Nam trong do
¢ cac cong ty dang niém yét déu chua quen véi 1ap ké hoach san xuét kinh
doanh dai han, dic biét 1a con xa la voi viée dy bao chi tiét luong tién dai han
ra, vao cong ty... Do d6, tic gia s& diéu chinh lai cong thirc nay theo hudng 5
nam va cong gia tri tai san rong duoc tinh vao thoi diém niém yét. Cong thirc
duogc diéu chinh s& la:
|| P = Po + E1/(1+r) + E2/(1+1)2 + E3/(1+1)3 + E4/(1+1)4 + E5/(1 +r)5||

Pinh gia co phiéu pho thong theo phuwong phap hé s0 P/E
Pay 1a phuong phap ciing dugc ap dung phd bién & cac thi trudng chimg
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khoan da phat trién. H¢ s6 P/E 14 hé s6 gitra gia co phiéu (thi gid) va thu nhap
hang nim ctia mot co ph1eu dem lai cho ngudi nam giit. Thong thudng, de du
tinh gia cia mot loai c6 phiéu, nguoi ta thuong dung thu nhap trén mdi ¢d
phiéu cta cong ty nhan vo6i h€ s6 P/E trung binh nganh hodc cua mét cong ty
tuong tu vé qui md, nganh nghe va da duoc giao dich trén thi truong. Viée ap
dung hé so P/E dé tinh gia c6 phiéu tai Viét nam con gap phai nhiéu kho khan
do thiéu so liéu va thi truong ching khoan chua phat trlen Tai céc thi truong
da phat trlen theo s6 liéu théng ké vé chi sd P/E, hé sd nay tir 8- 15 1a binh
thuong, néu hé sé nay 16n hon 20 thi cong ty dang duwoc danh gia rat tot va
ngudi dau tu trong doi trong twong lai, mic thu nhap trén mot co phleu cua
cong ty s€ tang nhanh. Truong hop cong ty c6 h¢ s6 P/E thap co the 1a do thi
truong khong danh gia cao cong ty do hoac chua hiéu biét nhiéu vé cong ty.
Khi tat ca cac cb phleu trén thi trudng déu co gia qua cao so voi gia tri thuce
clia ctia né thi phan bong bong s& vuot qua phan thuc va nhat dinh c6 ngay no
tung, gdy khiing hoang thi trudng nhu di tirng thay & cac nude phat trién.

Pinh gia c6 phiéu dwa trén co sé tai san rong c6 diéu chinh.

Quan diém chung cua phuong phap nay cho ring, mot cong ty co gid tri
khong kém hon tong cac gia tri cia timg loai tai san riéng ctia né trir di cac
khoan ng ctia nd. Tai san riéng ¢ day duoc hiéu bao gdm ca nhitng gid tri loi
thé ctia cong ty. Gia cd phiéu ctia cong ty c6 thé dugc tinh theo phuong phap
tong quat sau:

Gid cé phiéu = (Gid tri tai san rong + Gid tri loi thé)/Tong s6 co phzeu.
dmh phat hanh

Phuong phép nay thuong duoc sir dung dé tinh toan gia tham chiéu va so
sanh. 0 Viét nam, phuong phap nay dugc ap dung phd bién cho cac doanh
nghiép nha nudc thuc hién cd phan hoa. Tuy nhién, gia tri tai san rong cua
cong ty du duge dinh gia chinh xac dén dau ciing chi thé hién gia tri thanh Iy
clia cong ty, trong khi d6 ddi véi nguoi dau tu mua c6 phiéu thi twong lai cia
cong ty moi 1a diéu ddng quan tAm hon ca. Trong cac doanh nghiép cd phan
hoa ¢ Viét Nam c6 nhiéu loai tai sain ma chiing ta khong xac dinh duoc gia do
khong co6 thi truong cho cac loai tai san nay, nhung c6 mot loai tai san ma ai
cling thay r6 1a dang gop phan khién cho cac doanh nghi€p nha nudc ¢ phan
hoa dugc dinh gia thap 14 gia tri quyén st dung dat. Quan sat cho thay, viéc
quyén str dung dat trong cac doanh nghiép nha nuéc c6 phan hoa duoc dinh
gia thap hon gid ca trén thi truong nha dat tir 4 dén 5 1an khong phai 12 hién
tugng ca biét. Hon thé nita, trong nhiéu doanh nghiép, quyén sir dung dat 1a

http://tieulun.hopto.org



mot tai san co gia tri cao nhat chiém mot ty trong rat 16n trong tong tai san
cua cong ty. Trong khuon kho han hep ctia bai bao nay va dya trén mot s sd
lidu vé co phan hoa, tac gia sé tinh nhing thiéu hut trong qua trinh dinh gia
ctia cac doanh nghiép nha nudc cd phan bang cach nhan tong gia trj tai san
rong ctia cong ty 1én 2 lan.

Dua trén cac phuong phap duoc gioi thi¢u trén va chi st dung mot cach
may moéc nhitng con sd ghi trén trén bao cdo tai chinh nam 1999 va 2000
dugc cong bd clia cac cong ty niém yét, cac ban c6 thé tu tinh toan duoc gia
trj ¢6 phiéu cua cac cong ty theo bang dudi day. Tuy nhién, theo nhiing tinh
toan néu trén thi gia c6 phiéu van chwa thé hién duoc hoan toan vé cac gia tri
thuc cta cong ty ma nd phan anh. Pé co thé hiéu duoc mot cach rd nét va
toan dién hon, chung ta can phai di sdu vao phan tich nhitng yéu t6 phi dinh
luong khac nhung lai anh hudng rat 1on dén nhitng két qua tinh toan néu trén.
Nhiing yéu t6 ma ban can phai tinh dén khi phan tich va tinh gia c6 phiéu cia
mot cong ty bao gom:

- Do tin cay cua sb lidu;

- Mtrc d6 rui ro trong hoat dong cua cong ty bao gdm ca nhitng yéu té
nhu tinh hinh thi trudng va trién vong cua cong ty (dleu nay s& anh huong rat
16n dén thoi han hoat dong cua cong ty, hé sd chiét khau trong cong thire tinh
DCF);

- Nhitng yéu t6 lién quan dén tai san vo hinh cta cong ty nhu trinh do
quan 1y ctia ban giam ddc, uy tin san pham, nhan hiéu thuong mai, chat lugng
san phém dugc thé hién theo cac tiéu chuén ISO...
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Phan tich ky thuat

Trong nhitng truong phdi dimg cdch phan tich dé biét cé phan 1én hay
xuong dang thinh hanh hién nay thi truong phdi phdn tich ky thudt dang dp
ddo nhitng truong phai khac.

Nho cong ngh¢ thong tin va Internet, cach phan tich k¥ thuat "dang
quang" vi n6 cho pheép nhiing nguoi s dung ranh ré phuong phap nay mua
ban mau le v6i mot s6 von twong dbi nhé trong mot thoi gian ngan.

Mudn trd thanh tin d6 cia trudng phai phan tich k¥ thuat thi phai chap
nhan "gido diéu" nay:

- Gia ca cb phan 1a két qua cua tat ca nhimg yéu té kinh té nhu xu hudng
thi truong, tim 1y khach hang, méi trudng chinh tri, tin tic 1an tin ddn, kha
nang phat trién, 10i 16 ciia cong ty...

Vi vay cac 'cao thu' trong tru:omg phai phan tich ky thuét chi cha trong vé
biéu do, dén su giao dong gia ca va so lugng co phiéu duoc mua ban ma phan
doan sy 1én xubng cla no, it khi nao ho tén thoi gian de cha tam vao cong ty
b phan nay hoat dong vé 1anh vuc gi va cling khong can biét ban bao céo tai
chinh no ra sao.

Nguoi cang mudn mua ban ngan han chimg ndo thi ban biéu do cua ho
phai cang c6 nhiéu thong tin vé gia ca chimg do.

Biéu do
Sau day 1a loai biéu d6 don gian nhat. N6 chi niém yét gia ca co phan va
s6 lwong mua ban ma ban doc o bao chi ghi lai gia cudi ngay.

P‘ﬂl’1ll'

Pay 14 biéu d6 gia ca mot nim cla cong ty ching khoan hang dau cta Au
Chau, Euronext tai thi truong Paris.
Chi can 2-3 gidy thoi 1a ban c6 thé nhan thay la xu hudng gia ca cong ty
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nay dang lén so vo1 duong vé mau xanh MMS50 (duong chi gia trung binh ctua
cd phiéu).

Biéu d6 nim thuong duoc dung dé xac dinh hudéng di chinh ciia mot
chirng khoan.

Mot chung khoan co thé c¢6 xu hudng di 1én nhung van c6 thé giam gia o
nhimg thoi diém nhat dinh nhung thong thuong gia khong giam qia manh va
cu thé la khong vuot qua muc gia thap nhat ma cd phiéu timg co trong thoi
gian gan day nhat.

Mudn ¢6 mdt nhan dinh chinh xac hon, ban phai xem mot loai biéu d6
khac nhu biéu d6 bar-chart.

Biéu d0 dudi day ghi lai hai thang giao dich cudi cting cia Euronext.

[ty ELSRONERT W
T WY bl 0L ]
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Biéu dd nay con cho ban biét thém nhirng dao dong gia ca khac.

Xu huéng ngin han ciia n6 van dang 1én.

Thay vi mot so1 day gid ca lién tuc, thi nguoi ta phan chia ra lam nhirng
hinh tuong thang dimg dé cung cip cho ban nhiéu tin tirc hon.

Mobi duong thang dung truong trung cho mot giai doan thoi gian, gach
ngang bén trai truong tung cho lic dau tién, bén phai cho luc cudi cung.

Trong do :

« Opening price » : gia m& man cla giai doan, gidy phut dau tién, gach &
bén trai.

Bar Chart; — % = “High" fos the

1 Perbod 5 Periad
1 Minute — =" Closing Price

1 Day
1 Month

Ay e Lawe T
Ehie: Period

« Closing Price »: Gia luc giai doan két thic, gidy phut cudi cung, gach &
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bén phai.

“High” for the périod : Gia cao nhit trong giai doan nay.

“Low” for the périod: Gia thip nhat trong giai doan.

Candlestick

Nho ban d6 bar-chart trén ban c6 thé c6 méot khai niém rd rang hon vé gia
ca.

Nhung ma né khong cho ban nhiéu thong tin rd rang nhu 1a biéu do
candlestick japanese (chandelier japonnaise).

Tuong truyén rang biéu d6 candlestick dugc mot thuong gia Nhat tén
Homma phat minh va sir dung tir thé ky 18, 6ng sir dung dé phuc vu cho viéc
kinh doanh lta gao.

Uu diém cta biéu do nay la n6 1a rd rang, hinh tuong hon bar-chart, cho
phép nhiing tay day trader (budn ban trong ngay) hay swing trader (budn ban
dao dong gia) xam nhap va nhay ra ngoai thi truong hét stcc mau chong.

Hau het moi day trader déu dung biéu d6 Candlestick.

Ngay 19/03/2004, ¢ Paris truée 300 khan gia, chuyén gia chiing khoan
Phillippe Erb d3 dung kinh nghiém doc biéu d6 candlestick va thing d& dang
doi phuong, robot Trade System, mot chuong trinh vi tinh duoc ché tao dé
mua ban chung khoan.

Ong di tra thu duoc may tinh Big Blue cho Kasparov, ky tai vé co vua.

Biéu do trén ghi lai gia ca 3 ngdy ciia Euronext.

bay la cAu truc cia mét candlestick, ban c6 thé so sanh vi nd cling nhu
bar-chart nhung n6 hinh tugng hon.

Thuong gia Homma goi hinh chit nhat 13 than (body) va duong thang &
dau trén hay dau dudi cua than 13 bong (shadow).

Phan than thé hién gia giao dich m¢ dau va két thuc cta co phiéu trong
ngay trong khi phan bong ¢ bén trén hodc bén dudi phan than thé hién phan
gia ca giao dich nam ngoai pham vi gia ma cira va dong cira.

http://tieulun.hopto.org



:

~ GLOEE

38 §§

y

Chang han mot cd phiéu c6 thé md dau phién giao dich véi gia $10 va
dong cira & mic $11. Phan biéu d6 candlestick thé hién mirc gia tir 10-11 goi
1a than.

Nhung trong ngay cd phiéu nay ludn cé thé sut xudng dudi muic gid mé
ctra, chang han xudng thap nhat 12 $9 va trude khi két thac & muac $11, nhitng
ngudi mua cé thé dy gia 1én mire $12 trong thoi gian giao dich.

Khoang tir 9-10 va tir 11-12 chinh 14 bong voi phan than kep & gitra.

Khi gia c6 phan ting trong ngdy ngudi ta dung hinh tring hodc xanh 14
cdy dé mo ta phan than.

Trai lai khi co phan xudng thi nguoi ta ding mau dé hay mau den.

Khai thac candlestick

Biéu d6 candlestick di luu truyén va cang ngiy cang thinh hanh trong
gidi dau co vi né da hinh twong héa mot su that kinh té rat don gian:

Uppershadow = | + High
+ Closa
Aeal Hody -+
4= Dpen
Lowar shatme = [ Fa
{1
Upzer shadoer = ¥ High
+ Opon
Roal Body =
l-
Leearer ah odoaar =4 - Ell'_lnsu
oW

Gi4 cd cO phan 1én xudng do sy thuong lugng gitta nhiing ngudi muon
ban va nguoi nhitng mudén mua.

Khi s6 lugng can mua nhiéu hon s6 luong cung cap thi gid c¢6 phi€u sé€
1én.
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Khi cung nhiéu hon cau thi gia s& xudng.

Tuy theo hinh trong mau tring hay den, bong va than dai ngin ra sao ma
nguoi ta dat tén cho tung candlestick.

Uu diém tuyét ddi cta candlestick la chi nhin so so qua nhiing hinh tuong
1a ban c6 khai niém rd rang vé sy manh yeu gitra hai phe mua va ban, do dé
ban c6 thé doan trudc sy Ién xubng cd phan chinh xac hon nhiéu loai biéu do
khac, it nhat 1a 5- 10 phut tiép theo.

Pbi vé6i nhitng ngudi day trader, chi can doan trudc khoang ching thoi
gian d6 théi thi cling du kiém tién tir tii ngudi khac trong thi trudng chimg
khoan.

Marubozu

e Black
Earubogu Mandboau

) StockCharts.com

Sau day toi xin dan ching mot vai hinh tugng:

Hinh tugng Marubozu chi c6 than ma khong c6 bong (body without
shadow).

Marubuzo

Marubozu mau trang ¢ nghia 12 bén ban bi phe kia mua manh hon nudt
tring, c¢6 bao nhiéu cd phan tung ra thi trudng dugc mua bay nhiéu.

Piéu nay ddy gia co phan 1én rat nhanh.

-

Nguoc lai néu hinh Marubozu den thi s6 lugng cd phan ban ra qua nhiéu
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va nguoi mua chiém thé chu dong va thuong dugc gia hoi.

Marubozu mau den cho thdy c6 phan sut gia trim trong.

Hinh twong doji (ngoi sao) hay spinning stop (bong vu).

Than nho ma bong dai cho ta biét 1a cudc thuong lwong ciia hai phe mua
ban chwa phéan thang bai, gia ca dang con lung khimng.

Spinning Tops

Khi ban dinh mua hay ban mot c¢6 phan ma gip hinh twong nay thi ban
nén chuan bi nhap 1énh dé di theo xu huéng tiép theo khi bén ban hodc bén
mua thang thé.

Ban can téi mot trong bon hinh tuong sau ddy xac nhan sy thay do6i xu
huong:

Hinh hammer (bua ta), inverted hammer (bua ta nguoc), hangging man
(t6i nhan treo cd) va shooting star (sao bang).

Inverted Hammer
Shooting Star

La bon hinh tuong c6 dic diém chung 1a than ngan ma mot bong dai, it
nhat phai bang hai lan than, mot bén khong co hodc co bong rat nho.

bay la nhing hinh tuong cho ta biét cb phan dang doi nguoc xu hudng
(reversal), can phai mua hay ban ngay truéc khi tré.
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(Xin xem hai biéu d6 chtrng minh & cubi bai).

Cu thé 13 hinh bua ta va ba ta ngugc di theo Doji bao hi¢u su théng thé
clia ngudi mua va gia ca tir day c6 thé sé doi hudng tir giam sang ting, it nhat
1a trong ngan han.
Hammer
Hanging Man

]

Trong khi d6 hai hinh tugng t6i nhan treo c¢6 va sao bang canh bao trudc
ngudi mua co thé di thing thé nguoi ban va gia ca c6 nhiéu kha ning sé di
xudng.

Day chi 1a nhitng hinh tugong tiéu biéu cua candlestick, vi bai viét c6 han,
t6i khong thé trinh bai hét nhimg cai lat 1éo cia cach doc phuong phap
candlestick nay.

Quy vi nao mudn nim viing né can phai hoc hoi nhiéu hon.

Cach dé nhit 13 vao google.com tim website c6 chit “candlestick” hodc 1a
mua cuén sach noi vé candlestick do S. Nison va G.L. Morris viét.

Ban can phai thanh thao nhitng hinh trong mdi nén lao vao thi truong
chirng khoan.

Khuyét diém ctia moi hé théng phan tich ky thuat (candlestick ciing
khong ngoai 1¢) 1a nd c6 thé cho chiing ta nhitng du hiéu sai 1am 1am chiing
ta mua va ban khong dang thoi diém.

Ban co thé dung no dé buodn ban co phﬁn, chi sb (index)... mot khi ban da
thanh thao.

Ban mua ban cang ngan han chimg nao thi biéu d6 candlestick cang cho
ban doan trude chinh xac ching ay.

Dé khai thac hét wu diém cua nd, ngudi dau tu phai dugce cong ty trung
gian cung cap dich vu cho phép ho doc dugc bang biéu d6 candlestick va ban
1énh mua ban 1ap tirec.

Néu cong ty cta ban khong c6 nhitng dich vu nay, thi ban kho c6 thé
thanh day trader hay swing trader bat budc ban mua ban véi giai doan thoi
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gian lau hon.

Va Vi BBC yéu cau dién ta ching khoan mang tinh cach thoi sy, toi xin
ké lai cach mua va ban c6 phan Euronext dya vao biéu dd candlestick vao
cubi tuan vira qua.

T6i dung hai chién luoc khac nhau, swing va day trading.

Swing trading v&i cach choi c6 phan Euronext ngin ngay, mua vao ngay
30/03/2006 v&i gia 66,24€/cod phiéu va dit stop loss & mirc 64,45€ va dat 1énh
ban voi gia dinh san (sell limit) & murc 69,72€.

Inverted Hammer Shooting Star
0
L PR
1|
g I

Euronext Ién duoc 3,34 %, gia 68,05¢€.

To6i dung lénh trailing stop 1én mirc 67,24€/c6 phiéu dé néu co phiéu
xudng ti mirc ndy co phiéu sé duoc tu dong ban di.

Du thir hai nay, Euronext c6 ha gia, thi toi van giit dugc tién von sau khi
trir di cac chi phi giao dich.

Hammer Hanging Man

Day trading v6i hai phi vu mua ban trong ngay thit sau 31/03/2006, 1an
thtt nhat mua vao Euronext lic 9h43 véi gia 66,95€/cd phiéu, ban ra luc
10h28 véi gia 67,90€/cod phiéu.

Phi vu thi hai lac 15h59 gia 67,50€/c6 phiéu va ban ra véi gia 67,85€ luc
16h43.

Ba trong bon quyét dinh mua vao, ban ra trong ngay thanh cong 1a do toi
nhin thay hai tugng hinh hammer va inverted hammer.

Cach theo do6i chirng khoan
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Sy kho khan cua nguoi khong dam va khong thé gia nhap vao thi trudong
chtng khoan 13 vi ho khong biét mua c6 phan nao cho c6 lot.

Mot 1a ho chap nhan ding ngoai cudc choi roi phan tich nhig chuyén da
qua r01 hai 1a ho mua lung tung, mdi thu mot it tién roi nghénh nghang tu
dac rang ta ddy cling mua ban chimg khoan giéng nhu ai.

Néu thi truong 18n thi ho 101, thi truong xuéng thi ho 16.

Nguoi mua ban chimg khoan thuc thu thi trai lai, bat cir thi truong 1én hay
xubng gi ho cling kiém cach dé co 10i.

Phuong phap sau day la mot trong nhiing cach thuc dé dang va hop ly dé
ban ¢ wu thé dé 1an 16n trong thi truong chimg khoan.

Quan sat thi truong xung quanh

Vé tinh, Internet, su phat trién ctia khoa hoc cong nghé... da thuc day ki
nghé truyén théng dén muc rat cao, xu hudng toan cau hoa thong tin lam cho
con nguoi ludn bi “boi thuc” thong tin, lic nao cling cho ta cam giac thiéu
thoi gian dé tiép nhan thong tin mdi; trong khi co thé con ngudi can phai an,
ngu, nghi ngoi.

¢¢ Pé dung roi vao trong trang thai bi té liét vi nguon thong tin qua
nhiéu.
2

Chung ta choang ngop trong hang ha sa s tin tirc, muén xem hét tin tirc
thi khong con thoi gid ma suy doan dé mua ban chimg khoén.

Pé dimg roi vao trong trang thai bi té liét vi nguén thong tin qua nhiéu.

Chung ta nén chuyén tim vao mot, va duy nhat thi truong chimg khoan &
noi chung ta dang song ma thoi.

Uu diém cua su han ché nay la tu ban gat bo dugc nhiing tin tirc khong
can thiét, chti tAm hon voi nhitng cai ma ban chi can biét dé thanh cong trén
thi truong chirng khoan.

Dung di tim mot thién duong chirng khodn nao khéc thi truong ma ban
dang cu ngu néu ban chua 1a nguoi chuyén mon.

Rio can cua ngdn ngit, tién moi gidi, nhimg gi khong dang tai trén bao

chi... han ché kha ning thanh cong qua nhiéu néu ban mudn gia nhap vao mot
thi truong khac.

'Lién tudng chirng khoan'

Thé giéi quanh ta ludn ludn bién dong, néu tinh ¥, chung ta déu c6 thé bat
duoc nhitng tin hiéu dé cho chung ta c6 nhitng co hoi tuyét voi dé thanh cong
trén thi truong chirng khoan.
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Chung quanh chung ta, khong biét bao nhiéu cong ty dang lam an phat
dat, chi can chung ta 1am mot day lién tuong ndi lién nhitng diéu tai nghe mat
thdy vé6i thi truong chimg khoan 1a ching ta thiy ngay nhitng co hoi dang
tiém tang.

Chang han nhu ban di 4n t6i & mot nha hang day nghet khach thi ban nén
vé nha, kiém tra trén inetrnet coi tap doan nha hang nay c6 niém yét trén
ching khoan hay khong, gia co phan 1a bao nhiéu...hay chi can di mua chai
thudc tri ching hoi dau & tiém thude tdy ma nguoi duge si khen ngoi khong
hét 16 thi ban c6 ngay tén cong ty dugc pham dang chuy.

Néu mét ngdy nao d6 ma ban thiy nha hang Vang khach hay thudc moc
toc clia ban khong co hiru hidu thi nén ban nhiing cd phan cia cac cong ty
nay du gia cd phiéu cta nhitng cong ty d6 dang 1én.

Nhitng gi ban cam nhan dugc & xung quanh ban 13 két qua thanh tyu hay
mam mong tht bai ctia nhimg cong ty do.

Ban dang quan sat thi truong ching khoan, mua trén ban truéc nhiéu
nguoi khac bang mot cach tu nhién va hop 1y vi ban 1a nhan ching truc tiép
truée khi hau qua ctia nhitg su viée ndy 1am gia ¢ phan ning hay ha.

Nhat ky thi truong

Chuyén mon hon mot bude thi ban ¢ thé ghi chép cd phan cua tir 5 dén
15 tén cong ty xung quanh ban ma ban cho la dang an nén lam ra.

Su ghi chep nay phai tr¢ thanh mét thoi quen hang ngay, déu dan.

Nhirng tay chuyén moén ghi lai gid cia co phan v6i nhiéu tin tic khéac
nhau nhu gia vao gio mo cua, (open), gia cao nhat (+high) va thap nhat
(+low), s6 lugng mua ban (volume), ngay hop co dong, ngay thong bao két
qua, tin tirc lién quan v.v... boi vi cang c6 nhiéu thong tin vé gia ca ching nao
thi ho cang dé mua ban & gia ca hop 1y chung do.

Vé phan minh, ban chi nén ghi chép nhiing gi ban hiéu va biét khai thac,
murc gia co phan cudi ciing trong ngdy ciing c6 thé tam du. Khi hiéu biét thém
thi ban thém vao nhiing tin tirc khéc.

Néu ban ghi chép lai nhiéu tin tirc qua ma khong biét ding né thi ban lai
phi thot gian vo ich, ban s& cam thdy nham chan.

Moi cb phan 1én xudng, dao dong trong quy dao riéng cua no, sau mot
thoi gian ban s& thiy nhitng dao dong 1én xudng co thé doan dugc.

Song song v&i su ghi chép gia niém yét, ban nén ghi thém sy dy doan cta
ban.

“Ban dau thi don gian chi 1a 1én hay xuong, sau d6 thém gié ca cta timg ¢o
phan.
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Piéu tuy nhién 1am nhiéu nguoi tap choi ching khoan giat minh la ..
nhién thay minh c6 thé tién doan su giao dong cla vai cd phan mot cach de
dang va kha chinh xac.

S& nhiéu nguoi tram trd : “Chung khoan chi 1a vay 17

Ban giit lai nhitng c6 phan ma ban dé tién doan nhat, gat bo vai ¢ phan it
trién vong, khong 1én khong xudng hay la 1én xudng mot cach qui bat
thuong.

Ban c6 thé thay thé nd véi nhitng c6 phan ctia nhitng cong ty khac c6 dé
tién doan hon

Ban c6 thé mua 2 hodc 3 ¢6 phan ma ban cho 13 co trién vong nhat. S&
tién cho mdi c6 phan nay nén khong bao gio qua 33% tién von ctia ban.

Tan dung co hoi

Khi mét sy kién gi lién quan dén chimg khoan, c6 phan da loan tin rong
rdi trén cac phuong tién truyén thong roi thi hinh nhu cling moi sy cling da an
bai.

¢¢ Mua ban chung khoan khong can nhimg niang khiéu hon nguoi,
né chi can sy can cu va su tuong tuong, biét két hop nhiing su kién

riéng 1€, mo ho thanh mét soi day lién lac.
29

Nguoi mudn khai thac tin tic dé 1lam mét phi vu mua ban c6 14i ¢3 cham
mét co hoi.

Thi truong ching khoan luon luén di truée mot hay vai bude.

Pau 6c chiing ta hon may moc 1a do ching ta ¢6 kha ning tudng tugng,
suy doan su viéc trudc khi nd s€ xay ra.

Chung ta phai tap suy nghi xa hon chiing ta nghe va thay.

Sau day to1 xin dua ra hai thi du:

Gia dau hoa dang Ién va qua nhiéu nguoi d6 x0 vao mua c6 phan cia
nhitng cong ty dau hoa, néu ban két luan rang da qua tré dé dau tu vao dau
hoa thi ban nén lam budc thur hai: mua c6 phan cta nhitng cong ty ché tao
nhiing thiét bi tao nang luong khong can dau hoa bang anh sang mat troi, gio,
song thuy triéu...

B4o chi loan tin rang Viét Nam cho phép ngudi nudc ngoai va Viét Kiéu
mua va cat nha & Phii Quédc, ban nhan dinh rz:fmg gia dat & Phu Qudc di bi
gidi dau co day 1én qua cao thi ban nén quan tim dén nhiing dich vy, cong ty
c6 lién quan dén sy phon thinh cho Phu Quéc sau nay: cong ty dong tau du
lich cao cép, thuyén budm...
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Nhing thi dy day chi Ia... thi dy, mong ban dung thdy bét ctr cong ty nio
dong thuyen hay lam nha may thuy dién nao trén san chimg khoan cing mua
ldy mua dé ma khong can gi thém nira.

Mua ban chimg khoan can c6 mot h¢ thong hoan chinh, tir dau dén cudi,
trong do sy phan doan ca nhan rat quan trong, ban chi nén mua cong ty dong
thuyén hay thily dién ndo di nam trong s6 “nhat ky” cia ban ma ban biét rd
su giao dOng gia ca cua no.

Lién tuong tuong lai la phy, sy quan sat thi truong moi la chinh. Quan sat
nhing chuyén dang xay ra thi c6 két qua mau chong, cho ban biét nén mua
ban ¢6 phan nao cho ban nhiéu 14i nhat.

Lién twong dén tuong lai thi cho ban biét nhimg lanh vuc ma ban can
quan tim, 13 sy thuc ddy ban dam quyét doan mua ban khi nguoi khac con
ling khurng.

Uu diém cta phuong phap quan sat thi truong ching khoan bang “da thit,
tai mat, miéng ludi ...” va tri tuong tuong nay 1a mot phuong phép it can kién
thirc vé chirmg khoan nhat.

N6 kha chic chan néu ban chiu kho suy nghi, nghién ngam, “tiéu hoa
nhitng thong tin xung quanh ban.

Khuyét diém 13 ban khong thé mua di ban lai trong thoi gian rat ngan, va
ban khong thé trién khai noé néu ban khong mua ban trong mot thi truong
ching khoan thyc thy.

Nguoi sdng & cac nude Tay phuong khong co khuyét diém thir hai vi thi
truong chimg khoan ¢ ddy da duoc ra doi kha 1au va c6 nhitng luat 18 kinh té
va chinh tr1 kha chat ché.

Tom lai mua ban ching khoan khong can nhimng ning khiéu hon ngudi,
no6 chi cn sy cin cu va su tuong tugng, biét két hop nhimng sy kién riéng 1¢,
mo ho thanh mot soi ddy lién lac.

Nhitng nguoi ndi rang ching khoan nguy hlem thi ho noi dang ddi véi ho
vi ho khong nam r6 su 1én xudng cua nhiing cb phan.

Con vo1 nhitng nguoi biét 16 sy 1én xudng cua gia ca cua vai ba, hay tham
chi chi mot c6 phan thi d6 13 sy nguy hiém c6 loi.
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Mw&i nguyén tac vang trong dau tw

Trong dau tu, cling nhu trong thi truong ching khoan, hanh dong c6
nguyén tac 1a mot trong nhiing yeu t6 quan trong dan t4i thanh cong.

Ddi voi cac nha dau tu bude vao thi trudng, mudi nguyén tic sau day co
thé coi 1 cic nguyén tic vang.

1.Chi dau tu nhitng gi minh cé.

Ban chi nén dau tu trén sd tién ban dang so hitu va ban khong can né
trong mot thot gian dai, it nhat tur 3-4 thang tro leén.

C6 nhiéu ngudi nong ndi vay muon tién choi ching khoan, vé mat tam ly
thi ho d3 tu dua vao thé bat loi, bat budc phai « thing dam » dé tra lai s6 tién
vay muon, trang thai ndy din dén nhiing hanh dong thiéu than trong, cang
thua cang mudn g& gac, cay cl sat phat 1on.

Thai d6 nhu vay rat nguy hiém cho ngudi méi tip tanh choi chimg khoan.

¢¢ Co6 nhiéu ngudi néng ndi vay muon tién choi chimg khoan, vé

mit tdm 1y thi ho da ty dua vao thé bat loi
29

O Au Chau, céac sach vd chuyén vé chimg khoan khuyén nén bat dau mua
ching khoan & mirc 2.500€ cho mdi cudc mua ban, it tién hon thi khong cé
101 vi phai tra tién giao dich cho nha méi gidi qua nhiéu.

Thiét nghi, 2.500 Euros ciing khong phai 14 nhiéu d6i véi mot ngudi co
cong an viéc lam.

Néu ban sé hiru 10.000€ thi ban nén phan chia n6 ra lam 4 phan (mdi
phan 2.500€), mua 3-4 c6 phan ma ban cho 1a ¢6 trién vong nhat.

2. Chon Broker - nha moi gidi

Nguoi dau tu cd nhan khong thé mua ching khoan thing & thi trudng
chirng khoan ma phai qua trung gian.

Trude ddy, nhitng cong ty trung gian con gidi thiéu, moi chao co phiéu
1An qu¥ dau tu cta ho cho nén con goi 14 nhitng nha moi gidi.

Con hién nay, véi tinh hinh cong nghé truyén thong hién dai, ai ai ciing
c6 thé tu minh tim nhiing thong tin thi trudng, mua ban nhu nhitng ngudi
chuyén nghiép, danh tir méi gidi mat dan y nghia ctia nd, goi 1a cong ty trung
gian thi sat nghia hon.
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Céc cong ty trung gian hién nay dang canh tranh nhau ro riét vé gia ca,
dich vu...

Du ban da c6 ngan khoan ¢ mt cong ty trung gian trén mang, thi thoang
ban cling nén xem thir coi c6 cong ty nao khéc thich hgp hon véi ban khong.

Khéng c6 trung gian chimg khoan nao tién loi cho ngudi dau tu ca nhin
bang cac cong ty trung gian trén mang vi chi phi mua ban c6 phan rat thap ma
dich vu va nhitng 191 ich cia n6 mang lai thi qua nhiéu .

Nhiéu ngan hang truyén thong phai tu mé chi nhanh trung gian trén mang
hay tim cach mua lai nhiing cong ty trung gian doc 1ap vi ho bi ap luc nang
né. Sy lwa chon cong ty trung gian ndy rat quan trong, vi né s& quyét dinh
murc thanh cong cua ban .

Ban nén so sanh ba diéu sau day.

-Gid ca :

Mdi lan ban mua hay ban c6 phleu déu phai tra cho cong ty trung gian
mot khoan chi phi, chi phi cang thap chirng nao thi ban c6 thé mua ban véi s6
von it chumng a ay.

Pé dé tinh toan, ban nén mua ban khi tién chi phi chi twong dwong hay
thép hon 1 % tién vén, chéng han nhu chi phi giao dich cua mot phi vu mua
roi ban 1a 20 €, thi ban mua c6 phan hon 2000 €. Vay thi chi cin c6 phan cia
ban 1én hon 1% la ban da co 101.

Néu ban mua chi c6 100 € , thi ban chi 16i khi ¢6 phén cua ban 1én hon
20%.

-Tin tirc (information) biéu do (graph) va cdc cdch ban lénh (order):

Cach mua ban cua ban s€ I¢ thudc vao kha nidng cung cép dich vu cua
cong ty trung gian.

Thong tin, phan tich co ban, sy du doan, bang dau gia, cach dit 1énh, cach
phan tich co ban, k¥ thuat v.v... cang phong phtu chung nao thi cang c6 loi
ching ay.

Ban c6 thé dua trén nhirng tin tiec d6 ma thiét 1ap nhiéu chién lwgc mua
ban khac nhau, nhan théy dugc nhitng co hoi1 ma nguoi khac chua théy.

Va khi moét trong nhiing chién lugc cua ban hét con hitu hiéu thi ban
chuyén qua nhiing chién luoc khac dé dang hon.

-Su mau chong cua nhitng ménh lénh order

Cac ménh Iénh mua ban khi qua trung gian va chuyen dén thi truong phai
nhanh chéng va chinh xac, thdm chi ddi nhitng ddi v6i day trader, ho phai
xem duoc bang dau gid va ban ménh 1€nh dugc ngay 1ap tuc.

Vé cach bao mat thi cac cong ty nay kha an toan vi ban phai c6 password
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dé vao ngan khoan ri€ng cua ban, sau do phai c6 code riéng dé xac nhan lénh
mua ban va cudi cung 13 sd tlen ma ban thiang chi duoc chuyén dén nhiing
ngan khoan riéng ma ban di 4n dinh trude.

Ping ngan ngai ton thoi gian dé chon tim va so sanh nhiing cong ty trung
gian chung quanh ban dé dé kién tung néu c6 van dé.

3. Mua ré ban dat, hay ban dat roi mua lai ré.

Cong ty trung gian nao cho phép ban mua ban véi nhiéu loai ménh 1énh
gidi han (at limit) chirng nao thi ban cang dé vach ra nhiing chién lugc mua
ban chimng ay.

¢¢ hinh thuc ban khéng, ban truéc mua sau thi it ngudi ranh nhung

rat dugc gidi dau co dung.
2

Mua c0 phi€u ¢ gia ré va ban lai v61 gia cao thi ai cling biét.
Nhung hinh thirc ban khong, ban trudc mua sau thi it nguotl ranh nhung
rat dugc gi61 dau co dung.

Vi dy :Anh X dén tiém vang ban truéc 1.000 € cia than nhan & nudc ngoai sé
gdi1 vé, anh léy tién vai giad ca hién tai 20.000 VDN/ € va, sau mét thang anh
X dem 1.000 € tra sau cho ti€ém vang. Gia Euros lic nay chi con 17.000
VDN/ €. Anh X 101 dugc 3.000.000 VDN.

Ban c6 thé glao keo voi cong ty trung gian, ban trudce nhimg chimg khoan
ma ban nghi rang nd s€ xudng vo1 gia hién tai va mua lai véi gia ca trong
tuong lai.

Néu gia co phan 1én thi ban 16 va c¢6 phan xudng thi ban 10i.

Piéu cha y 1a khong phai cong ty trung gian nao cting chiu mua ban
khong va chi nhirg cong ty c6 phan c6 ngudn vén thue su doi dao méi duoge
chap nhan budn ban theo kiéu nay.

Ban nén biét phuong phap mua ban nay dé c6 mot nhan thirc can bang,
khong mo ude co phan 1én theo mot chiéu va co thé thang bat ké khi thi
truong 1én hay xudng.

5.Dung stop loss

Ban nén dung stop loss ngay sau khi ban mua co phan va gia cia stop loss
phai duoc an dinh trude khi ban mua.

Tam tri con ngudi tinh tio nhat 13 lic chura mua ban gi ca.

Khi ban da nhap cudc vao thi truong roi thi ban bit dau bi lac vao “mé
hén tran”, day dut gitra hay thai cuc: so hii va tham lam.
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Nbi s¢ hii 1am cho ban mudn ban va long tham khién ban mudn gift co
phan.

Nguoi yéu bong via thi phai ty vach ra mot chién lugce, mua ban mot cach
may moc v4i phan trdm gia ca da dugc quyet dinh trudc va du ¢ phan co
giao dong ra sao thi van phai tuan thi tuyét ddi chién lugc ciia minh, khong
duoc d6i y gilra chung trong trang thai tam Iy giao dong.

6.Gitr ¢6 phan 101, ban ¢6 phan 13.

C6 phan may rii trong chimg khoan ma ching ta khong thé kiém soat
duoc, chiing ta phai chip nhan nhu vay.

Chung ta phai ban nhitng c6 phan 16 dé dimg bi 16 thém va gitt ¢6 phan
161 dé 1oi thém.

Thudng thuong, ngudi mua chimg khoan khi ho nghi rang ching khoan
dang ¢ murc thap nhat, s& 1én trong nay mai.

Néu khong may gia chimg khoan rét xudng thém, phan ung ty nhién cia
mot nguoi binh thuong 1a mua thém vi nd ré hon du doan. B6 1a mdt sai lam
quan trong, c¢6 thé lam hao hut tai san mot cach nhanh chéng.

7.Thi truong ludn ludn co ly chir khong phai la long tur ai cta ban

Nhiéu nguoi nghién ctru thi truong roi ...ty quyét dinh rang thi truong
dang lén hay dang xudng.

¢¢ Vi nhitng nguoi méi choi ching khoan thi quan trong nhat 1a
dirng nghi lam gi khi thang ma 13 1am gi dé han ché sy 15 14 - bao toan
von.
2

Du nguoi dau tu ca nhan cé tién bac dén dau di chiang nira thi ciing 1a
nhitng con « tép riu » so voi nhitng ngudi dau tu chuyén mon.

Nhitng tay market makers nay c6 ngudn tai khoan doi gidu tir nhitng quy
dau tu co thé lam mua lam gi6, nang 1én hay kéo xudng bat ctr ¢6 phan nio
ma ho mudn.

Khi ho quyét dinh ban c6 phan véi mot sé luong 16n thi ban phai ban theo
truée khi qua tré du cho ban khong hiéu 1y do tai sao rdi ¢ thé mua lai v6i
gia thap hon.

Ban nén ludn ludn nhé rang thi trudng ludn ludn co 1y du cho d6i lac ban
thdy no rat bat hop 1y.

8.Theo xu huong

Nhitng ngudi tham gia thi truong ching khoan déu biét cau "The trend is
your friend" - "Xu huéng 1a ngudi ban duong". Néu thi truong c6 xu hudng di
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rd rang 1én, hay xudng, cic nha dau tu c6 thé dé& dang kiém tién néu nuong
theo xu hudng thinh hanh.

Co ba xu hudng ma ban phai theo doi, mot 1a xu hudng thi truong chirng
khoan, hai 1a xu hudng 1anh vuc lién quan va ba 13 xu hudng cia c6 phan ma
ban dang giao dich.

Chang han nhu c6 phan Renault thuoc vé thi truong Euronext ciia Au
Chau, thudc vé 1anh vuc ky nghé xe hoi vira méi théng Formule 1 va co vi
tan giam d6c Carlos Ghosn 1a nguoi tai ba , ba xu hudng nay dang tién trién
t6t thi c6 phan Renault s& 1én.

Mudn biét xu hudng dang 1én hay xubng thi c6 nhiéu cach phan tich ky
thuat, can ban khac nhau du khong cach nao 1a tuyét ddi hoan hao. No rat
quan trong dén murc c6 thé ndi biét xu hudng thi trudong 1a biét choi ching
khoan.

9. Rt kinh nghiém tir that bai ctia ban than

Tri nhd con ngudi cd han, chung ta nén ghi lai nhitng thanh cong va that
bai dé 1am kinh nghiém.

finspreads

Diary of a trader

Solly Micoll's diary

Caomtact s

Ghi lai nhat ky budn ban s& gitip cac nha dau tu khong mac lai sai
1am va rat ra bai hoc hitu ich
Khi mua mot c6 phan thi ban nén ghi ré v6i tdi da chi tiét nhu 1y do tai
sao mua, xu hudng thi trudng , tin tic lién quan dén c6 phan, stop loss va sell
limit... ; khi ban ban ra thi ban ciing ghi o t&i toi da chi tiét va rat két ludn,
kinh nghiém...
Khéng c6 kinh nghiém nao cay ding va lam ban nhé lau bang kinh
nghiém rut tir nhitng that bai cia ban nhan minh.
Khi ban chép ra nhitng 1y do da lam ban that bai thi cling nhu ban 6n lai
nhing tinh huéng d6 maot 1an nita.
10. Pirng chd mong gi ma chuan bi déi phé voi moi tinh hudng
Ton tr néi: Nguoi gidi dung binh danh gidc, trude tién phai khong dé bai,
sau moi tim phuong sach danh bai ké dich.
Thang loi c6 thé thiy trudc (« thang kha tri ») nhung khong nhat thiét doi
hoi phai thang cho bang duoc (« i nhi bat kha vi »).
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Khong thé thang duoc thi tha, c6 thé thang dugc thi cong.

Thu 1a do chua du diéu kién, cong 1a khi diéu kién co thira.

Nguoi giot thu gidu quén tai cac loai dja hinh, nguoi giol cong phat huy
moi thé manh, bao toan dugc lyc luong ma van toan thiang («thién thu gia,
tang u ctru dia chi ha, thién cong gia, dong u curu thién chi thuongy).

V61 nhiing ngudi moi choi chimg khoan thi quan trong nhat la ding nghi
lam gi khi thang ma 13 1am gi dé han ché sy 16 1a - bao toan von.

Con von thi con hy vong, mot khi 16 hét von thi nhirng co hoi vé sau co
c6 cung nhu khong.

Néu ban khong tim dugc co hoi thi ctr quan sat tiép va dimg dem tién
mua cho bang dugce mot thir gi do roi 4n han.

Nguoi hdo thiang nén tuy kiém ché minh bang cach khong tinh dén tién
thang ma chi chi y sd tién bi 10.

Néu khong 15 13 thi sém mudn gi ban ciing s& c6 10i trén thi trudng ching
khoan.
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Bang dau gia va nhirng ménh 1énh mua ban chirng khoan

Néu so sanh thao tic mua ban & trén thi truong chimg khoan véi mot
thuong truong gan gii, dé hiéu cho ngudi chua chuyén mén thi khong cé
danh tir nao sat nghia hon 1a ... cho troi.

Cé6 dugc sy so sanh can ban nay thi “giai ma” nhitng danh tor mua ban
chuyén ding cho chig khoan dé& dang dén khong thé ngo.

Gia thi trudng (market order), ménh 1énh vo diéu kién.

Pé dé hiéu, ching ta co thé goi day la m¢nh 1énh mua ban béng... moi gia.
Ménh 1énh nay don gian nhat vi né khong hé cé diéu kién kém theo.

Gia ca c¢b phan dang chao moi bao nhiéu thi s& ban cho ngudi mudn mua
gia d6 v4i gia dang moi chao...véi bat cir gia ndo.

Uu diém 1a c6 thé mua ngay c6 phan gan nhu 13 1ap tirc vi ménh 1énh nay
duoc uu tién mua trén ban trudc.

Khuyét diém 1a ngudi mua c6 thé tra gia rat cao néu chi gap ngudi mudn
ban vdi gia cao.

Khi ban ban co phleu ma dung lénh nay thi ban cling c6 thé mat nhiéu
tién néu chi gap nguoi mudn mua véi gia rat thap

Hau hét cac day traders va swing traders dung loai ménh I¢nh nay dé
tham nhap va thoat khoi thi truong nhanh chong.

Nhung dan chuyén moén khuyén ngudi nao mdi vao thi truong ching
khoan “nhiing con ctru ngd ngan” ctia “cho troi chimg khoan” dirng dung loai
ménh 1énh nay, ho chi nén dung khi ho biét cach khai thac bang dau gia va
dugc theo doi thi truong truc tuyén.

Gi4 4n dinh (limit order), ménh 1énh c6 diéu kién.

O cho troi, mudn mua ban sat gia thi phai “co ké bot mot thém hai”, ai co
nhiéu thi thudt tra gia, va chiu kho tra gid thi ngudi d6 cang c6 thé mua hang
hoa vai gia cang... ré
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Euronext 1a mot trong nhimg co phiéu t6i da nhiéu 1an budn ban

Trong thi truong ching khoan, thao tdc mua ban cach nay goi 1a mua ban
theo gia 4n dinh (at limit order).

Nhitng ménh 1énh nay ciing an toan hon, n6 cho phép ban an dinh mua
ban co phiéu vO1 muc gia ca, thoi gian, diéu kién... ma ban an dinh.

Co rat nhiéu loai ménh 1énh theo gia 4n dinh nhu stop, stop limit, day,
GTC...

Uu diém cua nhing loai 1énh tyr dong nay la ban s€ dugc mua ban co
phan theo ‘gl ca ma ban mudn.

Khuyet diém 13 loai ménh lénh nay khong thé thyc hién néu mirc gia ca

cua ban an dinh khong an khop voi gia niém yét.

Néu ban xem xét ky ludng biéu do gia ca, duoc mua ban véi nhiéu loai
ménh 1énh 4n dinh (at limit ) thi ban co thé tu vach ra nhiéu chién lugc mua
ban, chup dugc nhiéu co hoi.

T6i xin ké mot chuyén ngd ngan cua ban than minh lam vi dy:

Luc méi chan w6t chan rdo vao thi trudng ching khoan, toi thiy c6 phan
cua Eurotunnel trén TTCK Euronext, mgt cong ty khai thac cac dich vu giao
thong duong ham dudi eo bién Phéap -Anh, ctr giao dong & muc 0,26 Euros
dén 0,28 Euros.

Chién lugc cua t6i 1a mua 0,26€ va ban ra & 0,28€ dé 16i dugc hon 7 %
sau mdi 14n mua ban. Nghi 1a 1am. T61 dat ménh I¢énh mua theo gia gio1 han
12 0.26 €.

Cho may ngay troi ma chang mua dugc c6 phiéu nao mic du gia
Eurotunnel ct trdi 1én sut xuéng nhiéu lan trong mirc d6. Mat tinh kién nhan,
to1 ra 1énh mua theo gia thi truong.

Sau vai ba phut chd doi, t6i bat ngita khi man anh vi tinh bao rang cong ty
trung gian d3 mua cho t6i phan nira ¢6 phan 1a 0.27 Euros va phan ntra kia gia
0.28 Eur. Pé khong bi 15 13, toi phai doi chién luge ngin han swing trading
thanh chién lugc penny stock; ra Iénh ban theo gia gioi han (sell limit ) ra ¢
murc cao hon, va phai “ngdm” tién 1au hon 14 thoi gian mong mudn..
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Sau nay khi co thém kién thirc vé chimg khodn, t6i mdi hiéu rang nguoi
mua khéng chic mua dugc c¢d phan v6i gia dang niém yét trén san ching
khoan vi n6 chi ghi lai gia ca ctia sy mua ban cudi cung.

Khi t61 dat mot ménh Iénh Ia t61 mo mot cudc giao dich méi, gia dang
niém yét chi con 1a méc giao dich va khong chac chin mua ban dugc véi gia
d6 ma phai tiy thudc vao nhing yéu t6 khac.

Vi ly do ky thuat nay, t6i khong khai thac dugc chién luoc dya trén su
giao dong cua co phan cong ty Eurotunnel.

Bang d4u gia (order book).

Nguo1 nao mudn mua ban sat gia thi phai biét doc va khai thac bang dau
gia (orderbook). Dudi day 1a mot loai bang dau gia.

BID {mus) ASK (bin)

Wer | Bidgly Bid Ak Ask gty Kl
(s (iﬁu Iy uﬁﬂg (5 e fg:a faéj hwpng | (b

b i g

]:_:E el plo) ki) od phaf) wink)
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i 1 18,30 19.50 2 1
4 lé6% 1820 19,63 o ]
1 5 12,10 19,70 540 2
12 1581 1809 2000 il 1] 3
s 1758 Thngal | Tinged 1oz i

Bang dau gia dugc chia lam hai bén, bén mua (BID) va bén ban (ASK).

Bén mubn mua c6 phiéu (bid) dugc ghi 5 murc gia muén mua véi gia cao
nhat cting voi s6 lugng ménh 1énh va so luong ¢ phleu
Bén ban (ask) cling ghi 5 mirc gia mudn ban thap nhat

Trong bang dau gia nay co 2 lénh dat mua téng sd 37 cb phiéu véi gia
18.50€, 4 1énh mua 1065 c6 phiéu véi gia 18.20€. ...

Bén ban thi c6 1 1énh ban 82 cb phiéu vé6i gia 19.50€, 5 1énh ban 280 ¢
phiéu véi gia 19.63€...

Céch khai thac bang dau gia.

Bang dau gid truc tuyén thay doi dir liu chimg hai dén ba lan trong mdi
phut, cong ty trung gian cung cap cho ban dich vu nay thi ban méi c¢6 thé mua
ban sat gia duoc, néu khong doc duoc bang dau gia truc tuyén ma chi 15, 30
phut sau ciing 13 d3 qua mudn mang, khong thé mua ban kiéu rat ngan han.

€6 Cling nhu cho tro1, sy giao dich chi dugc thuc hién khi phe bén
nay dong ¥ v6i gia ca ma phe bén kia dua ra.
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Ciing nhu cho tro1, sy giao dich chi dugc thuc hién khi phe bén nay déng
y vOi gia ca ma phe bén kia dua ra.

Néu khong thi moi giao dich bi ngung tré, gia niém yét trén san dung yén.
Theo bang dau gia nay, phe mua chi ¢o the mua 82 ¢6 phiéu véi gid 19.50€,
280 cb phiéu véi gia 19.63€... néu ho mudn mua nhiéu hon thi ho phai tra gia
cao hon cho nhing c6 phan con lai.

Gia st nhu ban mubén mua 100 c¢b phiéu l1ap trc, thi ban phai ra 1énh
market.

Lénh market c6 dic diém 1a khong hién trén bang dau gia vi 1énh “mua
trén ban trudc” nay duogc 1ap tic dugce thi hanh. Két qua la ban mua dugc 82
cb phiéu véi gia 19.50€ va 18 cb phiéu con lai voi gia 19.63€. Gia niém yét
trén san sé nhac 1én & mirc 19.63€.

Mudn an toan hon thi ban ¢ thé ra 1énh mua theo gia 4n dinh (buy limit)
50 co phiéu véi gia 19.63€, thi két qua ciing tuong ty nhu vay. Vi khi ban ra
lénh cham mot chat, bi ngudi khac hét tay trén mua hét nhitng c6 phiéu gia
19.50€ va 19.63€, thi ménh I¢nh cua ban khong c6 hi€u luc vi khong an khop
v6i thi truong dang 1én.

Ban tranh dugc trudng hop mua cb phan voi gia ca ma ban khong mudn.

Nguoc lai, ngudi ban chi co thé ban duoc 37 ¢6 phiéu véi gia 18.50€, néu
ho mudn ban thém thi ho phai chap nhén ban véi gia thap hon.

Gia st ban mudn ban 50 ¢b phén 12p tuc, thi ban ra 1énh market, hay 1énh
gia an dinh sell limit 18.09 €, thi tu dong thi truong chung khoang sé ban cho
ban 50 c6 phan véi gia wu dai nhat luc nay 1a 37 ¢6 phiéu gia 18.50€ va 13 ¢6
phiéu gia 18.20€.

Rat nhiéu day trader thanh cong vi biét doc bang dau gia két hop voi cac
loai phan tich k¥ thudt nhu candlestick, Bollinger bands, RSI, MACD .... Nho
nhimg udc doan nay, ho biét xu hudng thi trudng ngin han, mua ¢ gia thip
nhit va ban & mirc gia cao nhat.

Nhitng ngudi dau tu dai han hon thi cling phai biét doc bang ddu gia dé
dé dit gia an dinh .

Chiing ta cling can sy hiéu biét nay dé tranh duoc nhiéu “tai nan” tai
chinh.

O cho troi, c6 hai moc thoi gian ma gia ca bién dong rat 16n 1a budi sang
khi nguoi ta can mua nhitng hang hoa can thiét va budi chiéu khi nguoi ban
mudn ban théo ban d6 dé ranh tay vé nha.

Trong thi trudng chimg khoan ciing vay, hai gio dau va hai gid cudi cua
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mot phién dich trong ngdy 1a hai khoan thoi gian nén cha ¥ nhit vi sé lugng
giao dich doi dao va gia ca giao dong manh.

Ngoai hai mbc thoi gian nay ra, khé c6 thé mua ban mua theo gid dang
niém yét vi hai bén phe ban 1dn mua dang “ghim” nhau, duing nhiéu thti doan
dé luong gat, chén ép nguoi khac dé ¢6 loi cho ho.

Mot manh khoé co dién nhat cta nhimg tay “d4 ca lan dua” trong thi
truong chimg khoan la dat va xoa nhitng ménh 1énh mua co phiéu gan véi gia
niém yét, dé cho ngudi khdc mudn mua phai nhac muc gia chao moi 1én, roi
bat thinh linh ra 1énh at market, ban nhitng c6 phan dang s¢ hitu mot cach
dang hoang va ding ...luat.

Nhitng ménh 1€nh can thiét cho nguoi dau tu ca nhan.

Téi thiéu thi cong ty trung gian phai cho ban khai thac 2 ménh 1énh mua
va ban theo gia an dinh, buy limit order va stop loss order dé khai thac duoc
nguyén tic vang cua chimg khoan: ban c6 phan 16, giir co phan 10i.

¢¢ Nhung thi truong chimg khoan ciing 1a mot méi truong day hiém
nguy, chi can mot tich :téc tho1 gian thoi 1a ban dang & vi tri ké san moi

tréd thanh mot... con moi.
29

Thi truong chimg khoan 1a mot moi trudng day co hoi, ban phai c¢6 tam 1y
ctia mot con thii sin moi, predator. Thu tanh troi phi cho con thi sin moi 1a
biét ndm yén mot noi dé cho doi co hoi.

Khi ban ra ménh 1énh mua ty dong theo gla ca an dinh, buy limit, la ra
1énh cho tién bac cta ban “rinh mdi” va s& “vd” lay ¢b phan khi gia ca roi vao
ding murc cua ban dat ra.

Ngh¢ thuat ¢ chd 1a néu ban dat gia qua cao thi ban dé bj mua hd, va néu
ban dit gid qua thap thi ban chang mua dugc c6 phiéu. Biét mua dung gia thi
phi vu mua ban thanh cong 75 %.

Nhung thi truong ching khoan ciing la mét mo1 truong day hlem nguy,
chi can mot tich tac thoi gian thoi 1a ban dang & vi tri ké san mo1 tr¢ thanh
mot... con mdi. Biét dat ménh 1énh ty dong ban khi gia ca xudng, stop loss
order, lam mot con tho dé rat chay dé bao toan tai chinh cling la... mot nghé
thuat. Néu ban dit sop loss gan v6i gia niém yét qua thi dé bi ban, con xa qua
thi dé bi 16 ning.u

Tuy theo chién luge ctia mdi ngudi, stop loss ¢ thé giao dong tir -0,1%
dén -15% nhung luc ndo nd ciing it hon ba lan sell limit. (Xin quy vi tham
khao cach quan 1y tai chinh, money management ctia cung tac gia ¢ bén tay
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phai).

Néu gip may man, gia ca cd phan tang thi ban co thé thay doi stop loss
order, nhich gia ban véi mirc cao hon dé bao toan phan 10i.

Phuong phap nay dugc goi la trailing stop, theo t61, c6 ba mirc gia trailing
stop quan trong nhat 13 stop protection (bao v¢€), sell limit (ban theo gia an
dinh ) va stop tactical (chién luoc).

Khi ¢6 phan 1én, ban nén d6i mirc gia stop loss, nhich 1én sao cho vira
truong hop khi co phan di nguoc lai, gia rét xudng va 1& phai ban di, ban vin
co can bang tai chinh du da tra chi phi giao dich (stop protection).

Khi ¢6 phan giao dong gan dén muc gia ma ban cin ban, thi ban nén ra 1énh
ban theo gia an dinh, sell limit.

Khi gia ctia c6 phan dén muc co6 thé ban dugce thi tu dong no sé& duoc ban
ra, phi vu cua ban thanh cong.

Nhung néu ¢6 phan c¢6 xu hudng ting trudng rat tot, hon ca mic ma ban
mong mudn thi ban dimg nén ban voi voi sell limit ma dat stop loss ngay &
muic ma ban muén ban ra trong chién lugc vach san, rdi nhich dan theo su
ting tién ctia cd phan. Bang cach nay thi ban c6 thé kiém 10i nhiéu hon 1a
chién lugc da vach ra (stop tatical).

Cac coOng ty trung gian dung tir ngir riéng dé goi nhiéu ménh 1énh tuong
t nhau, ban nén hiéu rd chtic nang cua ting me¢nh 1énh mot dé khai thac hét
kha nang ctia n6 va nho do, thiét lap duoc nhiéu chién lwgc mua ban phong
phu va sat gia ca hon.

Trong tuong lai, nho sy phat trién cua tin hoc, s& c6 nhiéu chuong trinh
phan tich k¥ thuat di song song véi nhiéu 1énh mua ban véi gia an dinh khac
nhau, ngudi mua ban chimg khoan cang c6 nhiéu cong cu dé thiét 1ap nhimg
cudc mua ban gﬁn nhu 1a ty dong, ho chi 1a nhiing nguot “ky thuat vién” cai
quan tién bac, chim lo né nhu nguotl du muc chan nudi bﬁy clru cua minh.

Vi kha ning dién dat va kién thtrc cta t6i 14n khuon kho bai viét han ché,
t6i khong c6 tham vong dién ta hét nhitng cach khai thac mua ban dya trén
cach doc bang d4u gia va nhitng ménh 1énh theo gia an dinh.

Xin ban doc hiéu rang biét phan tich bang d4u gia va biét dit nhiéu ménh
lénh khac nhau 13 diéu khong thé thiéu cho nhiing ai mudn lan 1on trong thi
truong chirng khoan.

Mot khi da thanh thao cac cach dat I¢énh theo gia an dinh, ho tiét kiém
duoc thoi gian, khoi phai ngo1 li, nhin chdm cham vao nhiing con s6 dang
niém yét cua thi truong, c6 thé vira hanh nghé chinh thirc va vira ¢6 thé mua
ban chung khoan véi gia ca theo ¥ cia minh
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Thanh céng ttr quan ly tién

Du c6 kinh nghiém va thong minh dén dau thi cac chuyén gia vé ching
khoan van phai chap nhan rang thi truong c6 phan rai ro khong thé kiém soat
duoc.

Ngay ca nhitng nguoi thanh danh trén thi truong ching khoan ciing 1am
lic nga ngua dudi chan dai vinh quang mot cach thé tham.

Chin muoi phan trim nguoi lun bai vi chimg khoén 13 vi ho khong chiu
ban chiing khoan khi con kip, cit nudi gidc mo rang né sé Ién trd lai.

Mudn it rai ro, ngudi choi chimg khoan phai biét cat ngang nhing cudc
mua ban 16 13 va phai giir ¢6 phan dang tang gia dé co thém phan 10i cua
minh, biét chip nhan hy sinh mot s6 tién nho dé ctru vén so tién con lai.

Va ai khong biét diéu nay dé quan 1y tién bac ctia minh thi sém hay muon
gi cling bi tring tay.

Giam 19, ting 1oi

Sau mot thoi gian 1dn 10n trén thi truong, ban co6 ba cach dé cai tién thanh
tich ciia minh la:

Lam giam s6 tién bi thua.

Tang thém sd tién 1oi .

Tang thém phi vu mua ban c6 101.
Lam giam so tién bi thua 13 cach 1a d& dang nhat.
Mo61 ban xem bang sau:

S6 | Tyle Lo L
giao | thanh (rung | (trung Tong
dich | cong binh) binh)
50 70 % 1000 § 5008 | 2500 %
50 50 % 400 § 5008 | 2500 %
50 30 % 143 § 5008 | 2500 %

Theo bang ndy, ba ngudi cung mua ban, 10i, thanh tich tién 14i giéng
nhau.
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Khac nhau chi & muc 18 va phan trim thang.

Néu ngudi nao co 13i dén 70% trong cic cudc mua ban ma 16 ning trong
30 % con lai thi ciing trong duong véi ban thua dén 70 % téng sé mua ban
nhung ban lai biét han ché sy 16 13 ctia minh!

Va du bi thua dén 50 % ma biét han ché tién 16 cia minh thi van c6 10
néu muc 18 it hon muc 10i :

(25 x 500 §) — (25 x 400% ) = 12500 $ — 10000 $ = 2500 $.

Lénh stop loss

Trong nhitng ménh I¢nh mua ban chiing khoan, c6 mot ménh 1€nh rat can
thiét, co thé goi 1a sdng con ciia mot sy nghiép mua ban chimg khoan 13 stop
loss order.

Néu nha méi gi61 nao khong c6 ménh I¢nh nay thi ban nén ddi nha méi
gidi ma khong thuong tiée.

Ti tién s& cam on ban.

* Stop loss order : Ménh 1€nh nay cho ban ban tu dong néu cb ph?m rot
hon mirc ma ban chép nhan.

Vi dy nhu ban mua c6 phiéu gia 10 dong. Ban ra 1énh stop loss dén muc 8
dong.

Néu chang may c6 phiéu xudng gia thi hé thong tu dong clia nha moi gidi
s& ban cho ban ¢ muc 8 dong.

Néu c6 phiéu 1én hoic giao dong trén mic 8 dong thi 1énh stopp loss
khong c6 hiéu luc, ban van s& hiru cd phﬁn cuia minh.

Loi ich 13 khi ¢6 phén rot hon 8 déng thi ban van bao toan duogc tién bac
cua ban.

Tang thém sb tién 101 thi ciing dung 1énh stop loss, chiang han nhu mirc ¢6
phiéu ctia ban mua ting vot tir 10 dén 13 dong trong khi ban dinh ban véi gia
12,50 déng, ban théy ban cling duogc nhung ma theo ban nghi thi chic no sé
con 1én nita, ban thay doi 1énh stop loss, nhich gia ban 1én dén 12.50 dong.

Néu gia c6 phiéu 1én nira thi ban 101 thém ma néu rdt thi ban ciing con 101
chan vi ¢6 phan dugc ban di & muc 12.50 dong.

Phuong phép dit stop loss theo gia ca 1én xudng ctia ¢6 phan nay con goi
1a trailing stop.

Trong thuc té, thi nhleu nguoi cho rang dat stop loss & mirc — 5% va ban
di voi 15 % so véi gia co phan ma ban mua 1a t6t nht.

Vi du gia ban mua ¢ gia 10 thi nén dat stop loss & mtc 9,50 va ban di ¢
gia 11,50.

N6 cho phép ban ¢ sy quan binh tai chanh du ban chi thiang 1 trong... 3
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truong hop!

Ngoai trir nguoi qué thong minh hodc qua ngu ngo, thong thuong thi it ai
doan trang qua 7/10 hay trat 3/10 1an mua ban.

Mudn hon vay thi ban phai c6 kinh nghiém, cam nhén va giac quan tht
sdu nho 1an 16n lau nam trén thi trudng.

C6 1an tui du budi thuyét trinh, mot tay “day trader” trén buc giang tuyén
bd thang dugc 63% trong cac giao dich 1am cir toa vO tay am am, xin trader
nay bicu dién tai nghé.

¢¢ Néu nha moi gidi nao khong c6 ménh 1énh nay thi ban nén doi
r’ﬂ;e‘l moi gidi ma khong thuwong tiéc. Tui tién s& cam on ban.

Nhung chiéu theo biéu db nay, thi tay trader nay 1oi nhiéu hon 13 63%
tién thang vi 101 ca ba mat: s6 luong mua ban 151, tién 101 va tién 15 .

Chung khoén chi nguy hiém véi hai loai nguoi.

Loai thir nhat 1a khong hiéu chi vé chimg khodn ma van nhép cudc véi hy
vong cu may nhu hinh thirc s6 s, ca do.

Loai thtr hai 1a khong kiém soat duoc ban than minh. “Tuyc ngir ching
khoan” ¢6 cAu: Tha mat ngén tay hon 1a canh tay.

Mot nguoi c6 tri tué¢ binh thuong ma biét tu kiém ché minh van c6 thé
choi chimg khodn dé c6 thém ngudn tai chanh khac ngoai lwong bong chinh
thirc cua minh, veon dén sy thoai mai vé tién bac.
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Relative Strength Index

The Relative Strength Index (RSI) is a popular oscillator used by
commodity traders. It was first introduced by J. Welles Wilder in an article
in Commodities (now known as Futures) magazine in June, 1978. Step-by-
step instructions on calculating and interpreting the RSI are also provided in
Mr. Wilder's book, New Concepts in Technical Trading Systems (see
Suggested Reading).

The name "Relative Strength Index" is slightly misleading as the RSI
does not compare the relative strength of two securities, but rather the
internal strength of a single security. A more appropriate name might be
"Internal Strength Index."

The RSI 1s a fairly simple formula, but is difficult
to explain without pages of examples. The basic formula is:

Where:
U = An average of upward price change.
D = An average of downward price change.

MetaStock prompts you to enter the number of time periods in the
averages.
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Interpretation

When Wilder introduced the RSI, he recommended using a 14-day RSI.
Since then, the 9-day and 25-day RSIs have also gained popularity. Because
you can vary the number of time periods in the RSI calculation, we suggest
that you experiment to find the period that works best for you. (The fewer
days used to calculate the RSI, the more volatile the indicator.)

The RSI is a price-following oscillator that ranges between 0 and 100. A
popular method of analyzing the RSI is to look for a divergence in which the
market index is making a new high, but the RSI is failing to surpass its
previous high. This divergence would be an indication of an impending
reversal. When the RSI then turns down and falls below its most recent
trough, it 1s said to have completed a failure swing. The failure swing would
be considered a confirmation of an impending reversal.

In Mr. Wilder's book, he discusses five uses of the RSI in analyzing
commodity charts (these apply to indices as well):

Tops and Bottoms. The RSI usually tops above 70 and bottoms below 30
(MetaStock automatically draws horizontal lines at these levels). The RSI
usually forms these tops and bottoms before the underlying price chart.

Chart Formations. The RSI often forms chart patterns (such as head and
shoulders or rising wedges) that may or may not be visible on the price chart.

Failure Swings. (also known as support or resistance penetrations or
breakouts): This is where the RSI surpasses a previous high (peak) or falls
below a recent low (trough).

Support and Resistance. The RSI shows, sometimes more clearly than
the price chart, levels of support and resistance.

Divergence. As discussed above, this occurs when the price makes a new
high (or low) that is not confirmed by a new RSI high (or low).
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MACD

The Moving Average Convergence/Divergence indicator (MACD) is
calculated by subtracting the value of a 0.075 (26-period) exponential moving
average from a 0.15 (12-period) exponential moving average. A 9-period
dotted exponential moving average (the "signal line") is automatically
displayed on top of the MACD indicator line.

The basic MACD trading rule 1s to sell when the MACD falls below its 9-
period signal line. Similarly, a buy signal occurs when the MACD rises
above its signal line.

A variation of the MACD can be created by plotting the following

formula:
macd() - mov(macd(), 9, E)
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Kagi

Kagi charts are thought to have been created around the time the Japanese
stock market started trading in the 1870s. Kagi charts were introduced to the
western world by Steve Nison (a well-known authority on the Candlestick
charting method). Kagi charts display a series of connecting vertical lines
where the thickness and direction of the lines are dependent on the price
action. If closing prices continue to move in the direction of the prior vertical
Kagi line, that line is extended. However, if the closing price reverses by a
pre-determined "reversal" amount, a new Kagi line is drawn in the next
column in the opposite direction. An interesting aspect of the Kagi chart is
that when closing prices penetrate the prior column's high or low, the
thickness of the Kagi line changes.

To draw Kagi lines, compare the close to the ending point of the last Kagi
line. If the price continues in the same direction as the prior line, the line is
extended in the same direction, no matter how small the move. However, if
the closing price moves in the opposite direction by the reversal amount or
more (this could take a number of sessions), then a short horizontal line is
drawn to the next column and a vertical line is continued to the new closing
price. If the closing price moves in the opposite direction of the current
column by less than the reversal amount then no lines are drawn.

In addition, if a thin Kagi line exceeds the prior high point (on the Kagi
chart), the line becomes thick. Likewise, if a thick Kagi line breaks a prior
low point, the line becomes thin.

Kagi charts are an excellent way to view the underlying supply and
demand of a security. A series of thick lines shows that demand is exceeding
supply (a rally); a series of thin lines shows that supply is exceeding demand
(a decline); and a series of alternating thick and thin lines shows that the
market may be in a relative state of equilibrium (i.e., supply equals demand).

The most basic trading technique for Kagi charts is to buy when the Kagi
line changes from thin to thick and to sell when the Kagi line changes from
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thick to thin.

A sequence of higher highs and higher lows on Kagi charts shows the
underlying force of the bulls. As a general rule of thumb, eight to 10 higher
highs on a Kagi chart often coincides with an overextended market (i.e., a
downside reversal may be imminent). Whereas, lower highs and lower lows
may reflect an underlying weakness.

Indicators calculated on kagi charts use all the data in each column and
then display the average value of the indicator for that column.
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